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The Wheeling and Lake Erie 


Railroad Company 
PLAN AND AGREEMENT OF REORGANIZATION 





To the Holders of: 
First Consolidated Four Per Cent. Gold Bonds of The 
Wheeling and Lake Erie Railroad Company issued under 
the Deed of Trust dated September 1, 1899, to the Mercan- 
tile Trust Company (herein called “First Consolidated 4% 


Bonds”); 

First Preferred Stock, Second Preferred Stock and Common 
Stock of said Company; 

Unsecured claims against said Company; 

Certificates of Deposit of Central Trust Company of New 
York, as Depositary under said Plan and Agreement, fer 
said securities and claims: 

NOTICE is hereby given that the properties of The Wheeling and Lake 
Erie Railroad Company have been sold wnder the decree of foreclosure and 
sale entered April 1, 1914, and have been purchased in the interest of the 
Reorganization Managers for the purposes of the Plan and Agreement, 
and that the Reorganization Managers HAVE DECLARED THE PLAN AND 
AGREEMENT OPERATIVE. 

The time for the deposit of the above-mentioned securities and claims 
HAS BEEN EXTENDED UNTIL NOVEMBER 15, 1916, after which date 
mo further deposits will be accepted, except upon such terms as may be 
imposed by the Reorganization Managers, 

The Reorganization Managers have arranged that holders of Certificates 
of Deposit for stock, instead of paying the amount of the assessment in full 
on the date which shall be designated in the call for such payment, may, at 
their option, pay on such date $12 for each share of stock deposited by them 
and have the remaining $15 for each such share advanced to them, such 
advance to be repaid on or before six months from such date, to bear 
interest at the rate of six per cent. per annum and to be secured by the 
shares of stock of the New Company to which the holders of the Certificates 
of Deposit would be entitled upon making such payments in full. 

Printed copies of the Plan and Agreement may be obtained at the office 
ef the Depositary. ; 

October 31, 1916. ae! 

KUHN, LOEB & CO., 

BYRNE, CUTCHEON & TAYLOR, BLAIR & Co., 


BENRY W. DeFOREST, 
Lawes Reergenisatien iMamawere 


£ANTRAL TRUST COMPANY OF MEW YORE, 
54 Wall Steet, New York City, 
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Too Much Gold 


HE threat of too much gold has come to 
be looked upon by bankers as one of 
the practical problems of the day. At the 
outset of the extraordinary movement of 
gold to the United States which began in De- 
cember, 1914, the fear that we might lose 
an uncomfortably large amount of the prec- 
ious metal was still too fresh in mind for 
bankers or others to look upon the turn 'n 
the tide with any sort of doubt. There 
seemed to be no such thing as too much gold 
and however much might come in we would 
be glad to get it. That attitude was natural 
enough. We had several times had the ex- 
perience of having to part with more gold 
than we wanted to give up, and had never 
had the experience of getting more gold 
than we thought we needed. Hence a gold 
inflow in any amount seemed a financial 
blessing. But it is no longer universally re- 
garded in that light. 

The thought that there is such a thing as 
too much gold has become a practical bank- 
ing concept. We are in real danger of get- 
ting, if not more gold than we want, at all 
events more gold than is good for us. Eu- 
rope needs goods so much that she will give 
anything which she has or can get to obtain 
them. She has a lot of gold and is getting a 
lot from the chief of the world’s sources of 
supply. If we want gold for our goods she 
will give it to us, for she must have them. 
If thus she gives up so much gold that her 
return to a free gold standard after the war 
is rendered doubtful—well, that is a problem 
which Europe leaves to the future. 

Europe has sent.us a lot of gold and will 
send a lot more if.she must, but do we want 
more? At all events do we want an unre- 
stricted movement of gold to. this country? 
Many. bankers believe that we should not 
want it. Some have gone as far as lending 
their support. to. efforts to,curtajl.the gold 
movement. That is probably. far-sighted 
banking. - If. we stopped lending to abroad, 
particularly to Europe, the gold inflow would 
be stimulated and prosperity in the 
United States on the surface would. be 
enhanced, but it would be weakened at its 
foundation, for’there is danger as well as 
strength in gold There is danger in it when 
it has no legitimate use, and when it can 
find use only through the proeesses of infla- 
tion. That does not aid prosperity of a last- 
ing sort. On the other hand, one of the most 
effective ways to shut off the inflow of gold 
would be to lend to other countries with even 
a freer hand than we have so far. The cred- 
its which we have recently created will not 
last over-long at the rate at which other 
countries have heen spending here.’ When 





those credits are exhausted gold will again 
flow in unless we are ready to lend again and 
in large amount. Would not that be the 
wiser course? 

We have to consider the matter both in 
respect to its effect upon ourselves and upon 
other countries, our present and prospective 
customers, in whose financial strength we 
have an interest which is second only to their 
own. So far as we are concerned, we need 
to avoid undue stimulation of prices through 
an undue infusion of gold reserves into our 
banking system. There are other ways of 
avoiding that than by lending with so free a 
hand as to shut out gold, but there is perhaps 
no other way as easily open to us. So far 
as the countries of Europe are concerned, 
what is needed is to safeguard their fifiancial 
strength with a view to maintaining the 
freedom of exchange between them and our- 
selves. Besides being strong ourselves, we 
need our customers in Europe to be as strong 
as they can be in the face of the losses which 
they are incurring in the worst war in his- 
tory. They will be stronger if we permit 
them to keep their gold than they will be if 
we force them to drain their gold reserves 
to pay us for what they have to buy—that 
or any other sacrifice they will make to 
carry on the war—but to force them to that 
extreme would in the long run be bad for 
us, as well as for them. 





Waste at Terminals 


T seems easier to get wheat from Aus- 

tralia to French ports than to unload it 
after it gets there. Wheat-ladened ships 
have had to wait in port -the space of. a 
month for a chance to unload. That is a 
great waste of ship room at a time when ship 
room is in feverish demand. It is costly 
waste, too, for each day of delay is costing 
demurrage at the rate of something like 
$1,500 a day. Even at this stage of the 
war there remain to be solved some of tha 
problems which were among the first to 
present themselves, and congestion at ports 
of disembarkation was one of the number. 
It is not a problem confined to sea trans- 
port. It is easier for railroads to haul cars 
than to get them unloaded when the haul- 
ing has been done. That is a phase of trans- 
portation upon which much stress was laid 
by the late James J. Hill. He saw clearly 
that congestion at terminals and at points 





Pritt of the Business 
and Financia! Tides 


Percentage of Change 
—Compared With— 


Month Age. Year 4¢e 
*Coat...0f . LAVIREs 66.0:0.0% + 8.0 + 39.9 
tBank Clearings ....... + 88 L 312 
N.Y. Bank Loans, (avg.) + 1.7 L 93 
Price of 50 Stocks..... + 7.1 + 9.1 
Commercial Failures... + 2.9 -— 25.8 


Daily Average Pig Iron 
Output, (October).... + 93 12.3 


Car Supply (Oct. 1).. + + 
Steel Orders, (Oct. 31) + §.2 + 62.4 
Anthracite Output(Qct.) + 5.9 — 12.2 
Bituminous Output (Sep.) 3.0 + O09 
R. R. Earnings, July, 

(77 roads) ’ 

Gross wee cee eee a 2 

WOE cots dasatestewe a” “teases + 20.4 
Cotton Spindles, (Sept.) + 06.1 ‘.. 33 
Foreign Trade, (Sept.): 

BRBOTtE.. on crccsncess + 0.6 + 72.3 

Importia: os. 2h 100s — 17.7 + 8.4 


* Annalist’ Index’ Number. 

+On Oct. 1, 1916, there was a net shortage 
of freight cars of 61,030, against a net short- 
age of 14,281 on Sept. 1, and a surplus of 78,- 
299 on Oct. 1, 1915. 
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Misgivings in Face of 
Plenty 


Steel Trade, Taxed to Capacity to Meet 
Demand, Worries About After- 
War Prospects 


HE advance orders, amounting to 10,015,260 
tons, which the Steel Corporation had on its 
books at the end of October, meant that the mills 
had eight months’ work before them at full capac- 
ity. This result is obtained by reckoning capacity 
shipments at 53,000 tons per day, and allowing 
twenty-six working days to the month. A large 
part of the bookings consist of export orders, and 
from the course of current buying it is evident that 
contracts will be pressed upon the corporation from 
foreign buyers for some time to come. 

How long will the rest of the world continue to 
clamor for American steel? Will the end of the 
war see a continuance of the tremendous demand, 
or will there quickly be a reverse current to the 
producers of England and Germany? These are 
questions which occasion a great deal of thought 
among steelmakers. Chairman E. H. Gary of the 
Steel Corporation told members of the American 
Iron and Steel Institute at St. Louis a fortnight 
ago that it was plainly a time for caution and sure 
stepping as to the future. In spite of the exigen- 
cies of war, developments are appearing in the 
steel industries of the belligerent nations, including 
France, which suffered great losses from the Ger- 
man invasion, which supply food for study. 

The fact stands forth that England and Ger- 
many have not gone back, but, on the contrary, 
have gone forward in steel and iron making in the 
years of war. Data presented in the recent report 
of the Association of German Steel and Iron Manu- 
facturers show that German mills will produce in 
1916 more of both products than in 1915, while 
operations for several months have been on a scale 
equal to 82 per cent. of the pig iron output and 70 
per cent. of the steel production of the record year 
of 1913. Information as to details of England’s 
operations this year is not obtainable, but the avail- 
able records indicate that the nation will manu- 
facture more steel than in any other year, and that 
the pig iron output will be greater than in any year 
except 1913. 

Of course, the bulk of the steel turned out by 
both England and Germany is going into the mak- 
ing of war material, but this condition has current 
application only. The outstanding feature of the 
situation in respect to these countries is that under 
the stress of war, manufacturing capacity has been 
maintained close to normal, which will leave them 
at the end of the conflict in position to turn imme- 
diately to the production of steel for commercial 
purposes on an enormous scale. 

The German association’s report gives room for 
an estimate that her steel production this year will 
approximate 15,600,000 tons, compared with 13,- 
237,645 tons in 1915, 14,973,000 tons in 1914, and 
18,958,000 tons in 1918. In May, June, and July, 
the German plants turned out 4,097,562 tons, at the 
annual rate of 16,390,248 tons. Official statistics 
of Great Britain are available only up to Jan. 1, 
1916, but they show that 8,350,944 tons of steel in- 
gots were made in 1915, against 7,835,113 tons in 
1914 and 7,663,876 tons in 1913. It is reasonable 
to assume that greater pressure was brought upon 
the mills this year than last, with a consequent in- 
srease of output. In regard to conditions in France 
The Iron Age says: 
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Monthly Exports of Iron and Steel and Manufactures from January, 1913, to September, 1916. 





It is significant that France, in the portions of her 
territory free from German control, and with so much 
of her iron-ore resources now in German hands, has 
been able to double the 1915 rate of production at the 
iron and steel plants still operated by the French 
owners. At the Creusot works, for example, large 
additional capacity has been built, both in pig iron and 
steel. Thus there bids fair to be a greater French 
steel output after the war, to be added to the increases 
in Germany and Great Britain. 

It is in the export markets that Germany, Eng- 
land, and France, to a lesser extent, do their big 
business in normal times. Germany’s annual ex- 
‘ports run between 5,000,000 and 6,000,000 tons. 
Our export figures show that the United States has 
inherited the bulk of the world business done by 
these countries, and the prominent place taken by 
this country is proved by the fact that in the nine 
months ended with September exports from our 
ports amounted to 4,358,763 gross tons. If this 
pace is continued throughout the year, close to 
5,000,000 tons will have been shipped, which will 
bring our exports approximately to a parity with 
Germany’s in the year before the war. 

Our steel exports this year have been phenome- 
nal, and if manufacturers could feel assured that 
they will be maintained when the war is over, peace 
would reign in their minds. An accompanying 
chart shows how the shipments have mounted in 
value by leaps and bounds, not a month but reflects 
a growing demand. In this table the progress from 
$51,643,807 in January to nearly $91,000,00 in Oc- 
tober is shown: 

MONTHLY EXPORTS OF IRON AND STEEL AND 

MANUFACTURES, 

1916 1915. 

$51,643,807 $15,053,421 $16,706,836 $25,141,409 


1914. 1913. 





January 

February . 54,155,386 16,470,751 16,520,260 24,089,871 
March . . 58,300,297 20,985,505 20,551,137 27,221,210 
April ....... 5 25,302,649 20,639,569 27,123,044 
MERE vccnces 26,536,612 19,734,045 26,718,970 
June . 31,730,132 18,927,958 25,228,546 
July 2 35,892,106 16,737,552 24,170,704 
August 37,726,657 10,428,773 23,947,440 
September 38,415,180 12,531,102 22,831,437 
October - 43,002,741 16,455,832 25,193,887 
November 48,056,220 15,689,401 20,142,141 
December 45,825,277 14,939,613 22,115,701 


Whatever the future may hold, the export fig- 
ures and the orders on the books of steelmakers 
show that the present is being made the most of. 
setback in the hot months of the 
Steel Corporation brought its steel 

apacity in September, and its blast 
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The New Peak in Tron and Steel Prices 
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Minimum Prices of Bessemer Steel Billets and Bessemer Pig Iron at Pittsburgh on the First Day of 
Fach Month Since January, 1913. 





furnaces up to capacity in October. In this month 
the corporation’s blast furnaces for the first time 
in several years were brought up to 100 per cent. 
The accompanying table shows the percentage of 
production to capacity at the blast furnaces and 
steel works of the corporation over a period of 
months: 


Blast 

Furnaces. Steel Works. 

Per Cent. Per Cent. 
July, 1988 ...cces $0060600000500060606 84.2 86.6 
ROME, TOES. 010 ceeseccoscvecsecesces 91.0 100.0 
September, 1915 .rccoccccccsecscesecs 92.8 98.5 
October, 1915 ..... Secvcecccscecscice 96.9 100.0 
November, 1915 ccccccasscccsccccoses 96.3 100.0 
December, 1915 ccccccccccccccscccecs 98.3 100.0 
January, 1916 .ccocsccssecccccesesess 93.4 99.2 
Pebreary, WA cccoccccccecceccoccess 95.3 99.5 
March, 1916 ..seees . 97.7 100.0 
April, 1916 ..ccccccccccccccsccccceces 98.7 100.0 
May, 1916 ....ccce 6b6600.g0gd0 ceecdess 99.3 100.0 
FUME, WIG .nccecceccoceccsccccccccees 97.5 100.0 
SaRY,. WIE ..ccce OPO Pcereeetes eeeecess 94.3 90.5 
BMGOR, TOG 2 ccccseccccocesceccasss 93.8 96.3 
September, BIG ceccccccccccscveceses 96.4 100.0 
: SINE ‘aéeenee dan sacd ccnceaaan 100:0 100.0 


In considering the prosperity of the steel trade 
there is perhaps too much of a tendency to empha- 
size the export business at the expense of the do- 
mestic trade, which, after all, is the backbone of the 
American steel and iron industry. While foreign 
buying has been in great volume and at high prices, 
the domestic consumer has followed closely, being 
able and willing to meet high prices because of the 
demand in commercial lines. 

Prices for a number of the major products have 
never been higher than they are now, as one of the 
charts shows. Forging billets were quoted this 
week, f. o. b., Pittsburgh, at $75 a ton compared 
with $45 a ton a year ago. Pig iron at $24 a ton 
makes a sharp contrast with a price of $15.25 last 
November, and wire rods at $60 are $25 a ton above 
the level a year ago. The expansion of operations 
at the Steel Corporation’s blast furnaces indicates 
the trend in pig iron. Buying in the last fortnight 
has added dollars instead of the customary cents to 
quotations for iron, and the trade discusses gloom- 
ily the possibility that steel mill operations may be 
hampered seriously before Spring by an actual 
shortage of the essential basic material. 





October Sales of Municipal Bonds 





5 following table, compiled by The Daily Bond 
Buyer of New York, shows the volume of financing 
arranged by the States, citi and othe municipalities 
in the U ed States fx the month of October nd the 
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Gold’s Actual Status 





Internal and External Aspects of the 
Problem of Maintaining the 
Standard—Gold Still Freely Used 
for International Settlements— 


’ Should We Curtail Gold Imports?” 


ale 


|) yee ap tea of the probable effect of war and 
post-bellum conditions on the future of the 
world’s standard of settlement. has materially 
broadened~of late. THE ANNALIST has gone so 
far as to invite the opinions of noted economists. 
This suggests that the problem is generally deemed 
momentous enough to warrant a somewhat close 
examination. 

The first requisite to answering a question ad- 
equately is to formulate it correctly. When stat- 
ing that Europe is off the gold basis and asking 
whether it will return to it after the war it should 
be understood that the problem has two aspects— 
one of an internal. and one of an external char- 
acter. This at once leads to a clearer conception 
of the situation. As a matter of fact, the bellig- 
erent countries have abandoned the free-gold basis 
for their internal settlements, either by compulsory 
legislative or administrative measures, or by vol- 
untary, tacit or express understanding. They will 
have to continue in the same way after the con- 
clusion of peace—at least for some time. In their 
international trade they settle in gold or at such 
rates as constitute, in fact, a premium on gold, 
which would indicate their intention to uphold 
what amounts practically to a gold exchange stand- 
ard. This is emphasized by the circumstance that 
accounting among the groups of belligerents them- 
selves is likewise accomplished on the gold ex- 
change basis. 

AMONG EUROPEAN NEUTRALS 

As to the neutrals in Europe, their attitude is 
not uniform. At the outbreak of the war they 
practically also suspended the convertibility of 
their paper currency into gold for circulation pur- 
poses. For international settlement, most of them 
are still on an absolute gold basis. But not all of 
them. The Swedish Riksbank no longer accepts 
gold, and the Bank of the Netherlands, while not 
rigidly declining under all circumstances, is only 
willing to take gold if convinced that the interest 
of Holland’s trade requires it. 

These are the facts. They are complicated 
enough. Part of Europe is unable to settle inter- 
national balances in actual gold, except to a very 
moderate extent; part of it, having a favorable 
trade balance, declines gold. The United States, 
having placed no obstacles in the way of importa- 
tions of gold, has accumulated a stock of nearly 
three billions, thus increasing their holdings to 
more than the combined stocks of the biggest Eu- 
ropean countries. 

The view that Europe, having increased her 
note circulation to an enormous extent, will be 
compelled to draw gold from the United States 
into her central reservoirs at any price, in order 
tc give such circulation a broader gold basis, is a 
merely sentimental one and cannot be substantiated 
by a single fact. We are accustomed to look to 
England as the cradle of sound financial principles. 
The way in which that country has so far stood 
the financial strain of the war and especially the 
its currency situation has certainly 
justified this high reputation. And yet we see that 
in the past Great Britain has built her tre- 
mendous foreign trade and her financial predomi- 
nation on the narrow basis of a comparatively 


pressure on 


small gold reserve; smaller, in fact, than that of 
the other great nations. The means by which 


accomplished were ingenious and 


however, only tend to 


this has been 
extraordinary; the 

confirm the theory that 
is no absolute necessity This 
America, have not only to ask 
or not Europe will be able to return to the unim- 
paired gold standard, whether she will 
deem it to her interest to do so 
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considerable gold stock 
being so, we, in 
ourselves whether 


but also 
and, even so, 

















whether we ourselves should further increase our 
huge gold holdings. 

To start with, there is the primordial fact that 
we are being placed more and more in the position 
of a universal creditor country, a position to which 
England, before the great upheaval, largely owed 
her financial power. It is true that our foreign 
investments, as yet by no means approach the im- 
portance of England’s prior to the war, (and per- 
haps eve at the present time,) but—and this is 
more important—they are largely of a very liquid 
nature and should, therefore, be nearly all availa- 
ble if the tide should turn against us. We have, 
therefore, no more need for an overabundant re- 
serve of gold than Britain had before the war. 
Yet, our total stock of gold is at least five times 
as large as was hers, according to the most liberal 
estimates, in July, 1914. Besides, we are obviously 
provided with more gold than is required: for the 
needs of our circulation. 

The remark that Europe may possibly repudiate 
part of her war debts for the sake of reducing the 
amount of currency outstanding against Govern- 
ment bonds or notes, is quite superficial. The 
amount of Government obligations deposited 
against notes in the western countries of Europe 
is not large as compared with the total sum of 
the war debts. Furthermore, the problem is much 
more likely to be solved by the increase of Gov- 
ernment income from old and new enterprises as 
well as from direct and indirect taxation. This, 
of course, will imply a high standard of living, but 
prices have already materially risen during the 
war, which will make the adjustment easier. The 
higher standard will also make the taxation com- 
paratively more bearable and keep the needs of 
the circulation for currency notes on an elevated 
level, which will facilitate the task of the Govern- 
ments in this connection. 

Previous to the cataclysm, metallism was the 
basis of European currencies, with the exception 
of that of Austria-Hungary. There was, however, 
a school of economists, who denied the theoretical 
need of a metallic basis for the circulation of cur- 
rency. Their ideas are founded on the theory for- 
mulated by the German Professor Georg Freidrich 
Knapp, who framed the expression, “charter 
money,” by which he intended to indicate that all 
money, either metallic or other, derives its char- 
acter from Governmental sanction. His followers 
became the advocates of the view that internal 
circulation should not be dependent upon the rigid 
frame of a legal metallic minimum, tut that quick 
reserves, other than gold, which could be made 
available in settling balances internationally, should 
be allowed to form the basis for the internal cir- 
culation as well. 

COST POSSIBLY TOO GREAT 

Whether or not Europe will generally espouse 
these views officially after the war, it is quite 
probable that circulation will, fér a while at least, 
continue to rest on a much smaller gold basis than 
before the war. But things may go much further. 
If Western Europe sees that she can only regain 
her former position of a free gold basis for her 
currency at the cost of tremendous efforts, she 
may come to a point where she will ask herself 
whether the end to be gained would be worth the 
sacrifice involved. And, while it is a sheer im- 
possibility to hazard any prognostication, the de- 
cision may then as easily turn to one side as to 
the other. 

There is no doubt that the course of things 
will greatly depend upon England’s attitude. It 

, therefore, necessary to consider her present 
position. Her stock of gold is very moderate, the 
more so as she has notoriously borrowed 
France, Russia, Japan, and perhaps other 
countries. She has either sold or mortgaged what 
probably constituted the greater part of her most 
foreign 


gold 


from 


liquid and most easily available invest- 
s3esides, she has borrowed in our country, 
without collateral, and has paid for many purchase 
with Treasury bills and credit acceptances in Hol- 
land, South America, and probably in other coun- 
tries as well. It is perhaps not so generally known 
that on top of this she owes considerable amounts 
to American banks and trust companies. On ac 
count of the low money rates prevailing here, our 
financial institutions have, for some time past, 
placed funds in London for short periods at high 
rates, whenever they could at the same time sell 
sterling forward, so as to avoid any risk in the 
exchange. The British are too clever financiers 
not to avail themselves of such an opportunity. 
They have stimulated such transactions in 2 two- 
fold way; by keeping money rates in London high, 
and by purchasing, through their agents, sterling 
for future delivery whenever offered in this mar- 
ket. Their action in this connection reflects fully 
to the credit of their reputation as financial mas- 


ments. 
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German Officials Frown 
on Speculation 


Measures Adopted by Authorities to Check 
Wild Trading in War Stocks 
in Berlin 


l'ransmission ) 
BERLIN, June 22. 
— is engaged in the most tremendous 
war ever known; its overseas trade has ceased 


- . 
ior early 





to exist; the Boerse has been closed 
two years; and yet bull speculation in home hares 
has latterly grown so active that it has 
thought necessary to take measures to check 
And this is not the first time since the war began 
that this state of things has existed. A year ago 
there was a great wave of speculation 
shares of such companies as were known to be 
earning big profits on war contracts, and in these 
indirectly influenced by the war. 
THE REVIVAL 

The great bankers of Berlin had ab tained 
since the outbreak of the war from sending their 
agents to the daily gatherings on the floor of the 
Exchange; but by the beginning of June, 1915 
the trading had grown so active that they 
finally swept along by the tide; they decided to 
resume their general brokerage business and to 
send their agents upon the floor. Then followed 
inereased transactions, with 


been 


were 


some weeks of much 
a further pushing up of prices—not quotations, for 
these were prohibited and none were published. 
Later in the Summer things had reached such a 
ernment bluntly threatened to 


pass that the Go 


} 


close the Boerse altogether unl the wild ex 
cesses of speculation were stopped. This served 
as a strong damper upon trading, and for some 
months after that business was very quiet. Price 
however, were still well maintained. 

Within the past three months the market has 


heen visited by another great wave « f bull buying. 





The influences behind it were 
cation of many company reports show 
earnings for the past business year, and the continued 
optimistic readings of military prospects. The easy 
state of the money market and the splendid succes 
the March war loan were also factors. The chief in 
fluence, however, was the first one herenamed: Div 

dends for 1915. It was really surprising to wit 
ness such a genera! increase in company earnings, 
and to note the dimensions of the gain with very 
ry few concerns had to 


many companies. And ve 
report lower earnings than for the previous year. 

All this fired the imagination of the public; it 
created the impression that the economic energy 
of the country was so strong and based upon such 
1e war ceased to be a re- 


solid foundations that 
straining factor. Buyers accordingly flo 
the banks to learn how prices on the Boerse stood 
floor, 


ked to 


and to give buying orders. Trading on the 
therefore, assumed almost the busy aspect of a 
boom in ante bellum times, and prices loomed up 


corresponding!) 
DULLNESS RETURNS 
It was known, indeed, that the Governme! 


looked on this activity with disapproval, and 


+ 
inti 


mations began to be heard a month ago that some 
restrictive measures might be taken. Finally, at 
the beginning of this month a semi-official warn 


ing, foreshadowing a big increase in the stamp on 


gtock transfers, wa published. This warning 
came out on the same day when all Germany was 


rejoicing over the news of the great naval battle 
off Jutland; hence that news, which otherwise 
mulated the market, was 





would have strongly 
quite without effect; trading became rather weak 
and decidedly dull, and it has remained so for th« 
most part since that time. 


The Boerse Committee has fi 


ally outlined a 
plan for restricting speculation, without—as it 
hopes—resorting to an increase of the transfer 
stamp. While the full details of the plan have not 
yet been published, the general features have been 
made known. These are, the limitation of trading 
to actual cash transactions, with strictly prescribed 
terms of delivery; the prohibition of all time and 
option transactions; and the prevention of the 
sending out of circulars showing quotations. At 
present the committee, it is understood, is engaged 
in an exchange of views with the Government, try- 
ing to bring about a harmony between its plan and 
the wishes of the latter. Some doubt is expressed 
as to whether the committee’s plan will be re- 
garded by the Government as adequate to meet 
situation. 

Fhe Central Association of German banks and 
ss has also expressed its views on the matter 
orial addressed to the President ef the 


Reichsbank. It combats the view that the exfsting _ 
level of prices for industrials is to be regarded as 
exaggerated or as economically dangerous; the 
high prices are only a reflection of good business 
and the large reserves laid aside by companies, 
The association, however, thinks that speculation 
of an unsound character should be restricted; and 


to that end it urges its members not to extend their 
credit for speculative operations. It also expresses 
its disapproval of sending out market reports by 
i to attract buyers; it 





bankers written with a v 





recommends that bankers and brokers communi- 





cate to their customers only the prices of the’specific 
stecks about which these latter make ‘inquiry— 
in other words, there must be no sehding of quota- 
tion lists by letter or otherWise. The Association 
pronounces very strongly against an increase of 
the transfer tax and against closing the Boerse 
altogether. On the contrary, it argues in favor of 
reopening it officially for a restricted class of se- 
curities, with the regular publication of the quo- 
tations ofthese. It thinks that this would prove 
a remedy for the evils of overspeculation now com- 
plained of, and that the market for industrials 
would then assume a quieter and more normal 
course. 

The Senior Merchants’ Guild, which is closely 
identified with the Boerse, and has long exercised 
the leading influence upon its organization, has 
also published a declaration favoring a gradual re- 
opening for official trading. It also sees in the 
rise of stock prices an expression of public con- 
fidence that the war will be carried to a success- 
ful conclusion for the Central Powers, and further, 

reflection of the sound business position of the 


country. 


Britain Not Yet Ready 
for Rationing 


Despite Seriousness of Food Problem 
Suggest:on of Rationing 
Is Opposed 


Special Correspondence of The Annalisi 
LONDON, Oct. 19. 

. ow days ago the question of food prices was 
debated in the British Parliament. The incon- 
clusive report of the committee appointed to in- 
vestigate the causes and effects of the advance 
ndered public discussion of the matter both 
necessary and desirable. The public had become 
ispicious. They were harboring the notion of 
exploitation, and that food rings were in existence, 
reaping fortunes at the expense of the poor. If 
ich ideas were incapable of proof, and could be 
that the mind of the 





dispelled, it was essential 
community should be relieved. 

The actual advance in prices is, of course, a 
erious hardship to many, but the murmurs of di 
content were due not so much to that fact as to 
the feeling that much of it could have been avoided 
by bold and, if need be, drastic action on the part 
of the Government. The Departments of State 
possess very wide powers under the Defense of 
the Realm and other regulations, and it is little 





urprising that in particular the Members of Par 
liament representing labor sought to impress upon 
the Government the extent of the prevailing dis- 
satisfaction and the probable demand for violent 
remedies which, admittedly, would be uneconomical 


and useless. 


A rise in food prices in time of war must be 
egarded as inevitable Its de gree and justification 
are the important matters. Those necessarily 


must be contingent upon circumstances, and full 


consideration should, of course, be given te the 
gigantic nature of the world struggle still in 


progress when passing judgment or attempting to 
find sSolutior for admittedly serious problems. 
When the debate came to a close many misunder- 
tandings had been removed, and the question had 
been lifted into a calmer atmosphere, thanks to 
the facts and figures cited by the President of the 
Board of Trade, whose department is chiefly re- 
ponsible for the regulation of supplies. The root 
of the evil undoubtedly is an increased world de- 
mand, combined with a shortage of supplies not 
necessarily due to the non-existence of essential 
commodities, but to the difficulty of bringing them 
to the places where they are most needed. 

The greater part of the troubles, which are by 
no means restricted to the people of this country, 
are traceable to the scarcity of tonnage. Ordinary 
marine losses and enemy depredations have de- 
stroyed something like 2,000,000 tons of shipping 
since the commencement of the war. That is the 
loss suffered by Great Britain only. Allied and 
neutral nations have also suffered heavily, and, 
loss suffered by Great Britain only. Allied and 
neutral nations have also suffered heavily, and, 


Continued on Page Gis 





In Defense of Malthus’s 
Theory 





Though Ratio of Food Production in This 
Country Is Abundant, Restraint Is 
Necessary to Keep It So 


Ry WIL[IAM A. BARBER, Instyuctor in Ecoy 
némics, New SOrk University 

HAT the ratio of food production to the num- 

ber of population in the United States taken 
as a whole is at present abundant is a fact with 
which all of us are familiar. This thought is 
the foundation of an article by Archer Wall Doug- 
las, entitled “ Abundant Ratio of Food Production,” 
‘which appeared in THE ANNALIST under date of 
July 10, 1916. 

Mr. Douglas endeavors to show that the Mal- 
thusian Theory of Population is groundless because 
our ratio of food production is abundant. Here 
are a few of his main arguments: “In every sec- 
tion of our country there are vast tracts of fertile 
lands lying idle and not under cultivation.” “The 
most promising outlook comes from the possibilities 
of increase in production per acre. The average 
production of wheat per acre in the United States 
increased from 13.2 bushels in 1890 to 16.6 in 1914, 
* * * ” He says that our increase in population 
has been unduly large and is not a natural increase 
because of immigration, but, “ In spite of this, food 
in general is more abundant in this country than 


” 


ever before. 
A WRONG CONCLUSION? 

To any one who has lived or traveled in the 
Middle or Far West, the first of these quotations 
must appear as a mere truism. As for the others, 
it is gratifying, indeed, to observe how, during the 
last century, since the time of Malthus, science, 
invention, and agricultural experiments, aided by 
capital, have increased the per acre yield so rapidly 
as even to outstrip the increase in population in 
the United States. The writer does not question 
the truth of the above Statements, but he does 
question the conclusion reached by Mr. Douglas, 
viz., that because of these conditions the Malthu- 
sian Theory of Population is groundless. 

Perhaps it will not be out of place to stop for a 
moment to state and analyze Malthus’s much-dis 
puted theory. Malthus states as his first principle 
that: “The constant tendency in all animate life 





is to increase more rapidly than the means of sub- 
sistence.” For the purpose of showing how much 
more rapidly population would increase, “Jf left te 
exert itself with perfect freedom,” than the means 
of subsistence, “ Under the most favorable cireum- 
stances of human industry,” Malthus, after making 
an extensive study of conditions in England, Amer- 
ica, and many other parts of the earth, laid down 
the rules that population tends to increase in a 
geometrical progression, i. e., 1-2-4-8-16-32, &c., and 
subsistence in an arithmetical progression, i. e., 
1-2-3-4-5-6, &c. This*was Malthus’s way of show- 
ing that the one tends to increase faster than the 
other and not that each increases in such exact 
ratios as many suppose. Malthus qualified the 
geometrical law of population by the phrase “ If 


” 


left to exert itself with perfect freedom,” and then 
adds: “In no state that we have ever known has 
the power of population been left to exert itself 
with perfect freedom.” From the above qualifica- 
tion it is obvious that there are certain checks on 


the increase in population, and this brings us to 


Malthus’s second principle: ‘“ Population invariably 

increases where the means of subsistence increase, 

unless prevented by some very powerful and ob- 
ous chects. . 


BRAKES ON GROWTH OF POPULATION 

By checks he means the instruments of the hu- 
man race employed consciously,.or .uncons¢ciously 
whereby the increase in population is . retarded. 
All checks are classified as either the preventive 
check or the positive checks, i. e., those which di 
minish the birth rate, and those which increase the 
death rate, respectively. Again quoting Malthus: 
“The preventive check, as far as it is voluntary, 
is peculiar to man, and arises from that distinctive 
superiority in his reasoning faculties which enables 
him te calculate distant consequences. The re- 
straint from marriage which is not followed by 
irregular gratifications, and the control of the sex 
ual passion after marriage to the extent that one 

s able to provide properly for the culture and hap- 
piness of his children, are classed as the preventive 
check and are known as “ mora! restraint.” 

The positive checks to population are extremely 
various and include every cause, whether arising 
from vice or misery, which, in any degree, con- 
tributes to shorten the natural duration of human 
life. Under this head, therefore, may be enum- 
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erated all unwholesome occupations, severe labor 
and exposure te the seasons, extreme poverty, bad 
nursing of children, excesses of all kinds, the whole 
train of common diseases and epidemics, wars, 
plague, and famine. These are known as the,im- 
mediate checks of vice and misery. 

To sum up,-the Malthusian doctrine may be 
atated as follows: Since there is a natural tend- 
ency for population to increase more rapidly than 
the means of subsistence humankind must exercise 
the preventive check or we shall be compelled to 
resort to the positive checks of vice and misery. 

-In the light or she. shove statement of iact, is 
Mr. Douglas justified in making the following 
statement? “They (meaning the conclusions to be 
drawn from the above law) give justification to 
that wholesale slaughter of human beings by war, 
pestilence, and nature’s cataclysms as the means 
whereby a Divine Providence prevents the over- 
crowding of the earth.” 

ANSWERS WITHOUT KNOWLEDGE 

To the writer, in contrast to the above, the 
law makes a strong appeal to personal responsi- 
bility. It warns us of the inevitable result unless 
we learn to limit the size of our families to our 
means of support. It tells how we may abolish 
the struggle for existence and how we may seek 
happiness and comfort. “Those who imagine 
that Malthus ever wrote anything opposed to com- 
mon sense morality should do his memory the 
justice of reading the essay itself. No man has 
ever suffered so much from being answered by 
those who have never seen a line of his works.” 
(Quoted from Dr. Nicholson’s “ Principles of Polit- 
ical Economy,” Page 179.) 

But let us return for a moment to the question 
of food production. The Dutch may snatch another 
Holland out of the sea; American science may 
make the Panama Zone habitable; the great West 
may be irrigated and turned into a vast productive 
region; it is conceivable that the Sahara may 
some day feed hungry mouths; but there is a limit 
to the supply of land in the world. 

Whitney and McCormick may make it possible 
for the farmer to tend more acres and thus pro- 
duce more; improvements in seed and the proper 
rotation of crops may enable the farmer to pro- 
duce more per acre, but there is a limit to the 
number of persons that a given piece of land will 
support. Doubtless there is not a single piece of 
land, even in thickly settled Belgium in peace 
times, but that could be made to produce a greater 
total yield, but sooner or later the effort to in- 
crease the crop is incommensurate with the result, 
and the famous economic law of diminishing re- 
turns becomes effective—the per man yield begins 
to diminish. 

Fulton, Bessemer, and Edison may improve the 
means of transportation and thus prevent famine 
by drawing on a land of plenty, but this simply 
makes the world one great unit or nation instead 
of hundreds of mediaeval manors. 

Burbank may evolve the spineless cactus, the 
pomato, the plumcot, and the thin-shelled walnut, 
but these, though of benefit to mankind, simply 
substitute one want for another, or, perhaps, in- 
crease the number of wants. 


A PROBLEM DEFERRED 


Yes, there are vast tracts of fertile lands lying 


idle in our country. How could it be otherwise 
when we are yet so young? Only within the last 
seven years has the last Government land been 


“claimed.” It is trie that science, brains and 
capital have made it possible to increase many fold 
the per acre yield of certain grains and that im- 
proved means of transportation have made the 
world one great market. In no way do these new 
cenditions refute the Malthusian law. They simply 
make it possible for a given piece of land to sustain 
a greater number of population. They defer for a 
time the day when the masses will find themselves 
in a condition which will make the positive checks 
of misery and vice necessary unless, in the mean- 
time, they see fit to exercise the voluntary preven- 
tive check. 

My last thought may convey the idea to some 
that we must wait till some future date for the 
Malthusian doctrine to become effective. Not so. 
Many pages of history show the application of this 
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law long before it was put into words. It applied 
to the Romans; it applies te us teday. The peoples 
of India and China resort to vice and misery rather 
than to the preventive check; the French have 
exercised the voluntary check till their birth rate 
( peace times) is scarcely larger than their death 
Tate, 


A LAW FOR ALL 


The Malthusian law is not only a law for nations 
and for the world as a unit, but it is a law for the 
individual family as well. In so far as individual 
families exercise the preventive check to the ex- 
tent that each will be able to support its offspring, 
just so far will the standard of living in that partic- 
ular family be raised and, in turn, the standard 
of the nation and of the world. Unfortunately, not 
every family exercises the voluntary restraint. 
This fact is so evident that one needs only to look 
around him. Here is a family of twelve with $12 
wage per week; here a family of three with a $12,- 
000 dollar income per year. The law applies to 
one as it does to the other, though the former re 
sorts unknowingly to the checks of misery and 
perhaps vice, while the latter exercises the volun- 
tary preventive check. Dean Joseph French John- 
son says: “Think of the suffering of the masses 
and ask yourself if the fear enunciated in the Mal 
thusian theory is groundless.” 

Taken as a whole, the ratio of food production 
in the United States to the number of population is 
abundant. This cannot be said of thousands of 
individual families in this same land. - Our hope is 
that the masses not only in this country but 
throughout the world may soon awake to see the 
importance of exercising voluntary restraint. 
Then we shall be able to retain permanently an 
abundant ratio of food production. 








Metheds of Indexing Bond Prices 


Editor of The Annalist: 

HAVE noticed in THE ANNALIST that you give 

the average price of 40 bonds and the averag 
net yield of 10 high-grade bonds. It will interest 
me to know if your average bond price has taker 
care of the amortization of the premium or discount 
of the bonds used from any previous prices and 
also if the average net yield is merely the average 
of the 10 bond yields. 

A proper bond price index should eliminate 
amortization. The amortization or extinction of 
the bond premium or discount, changes the bond 
price naturally in the bond-price path from its cost 
price to par. If bond prices are averaged, the 
average price obtained will include both the price 
changes from natural amortization as well as from 
investment conditions. This is why bonds are 
quoted on a basis of yield rather than price. 

The true per cent. yield of a collection of bonds 
of various maturities is not the average of their 
respective yields, but rather the total interest money 
at any given interest period, divided by the *total 
principal at work during that period. The differ- 
ence may be small, but there is a difference, as the 
following will show: Suppose one purchases three 
$100 5 per cent. bonds as follows, interest payable 
semi-annually: 

TABLE I 


Years 
to Run I 
Bond No. 1. .cccccccccccsecses 18 $94.55 
Bond No. 2..cccccccccegevces 20 &8.44 
Bond No. 3..cccscsceececsec’ 10 89.10 61% 
Total MUTTTTT. if ei 
Eighteen per cent. divided by 3 gives 6 per 


average yield; $271.87 divided by 3 gives $90.62, aver 
age price. 

The correct method to obtain the average yield 
on the above bonds is to divide the total interest 


money by the total principal, as follows: 


TABLE II. 


Annual  S5.-A. True 

Years Yield. Yield. S.-A 

to Run. Price. PC. PC. Int 

Bond No. 1 . 18 $94.53 514 2% $2.59 
Bond No. 2 20 88.44 6 3 2.65 
Bond No, re 89.10 61% 3% 2.90 
FOOGE is cicinc.s spe's0s Ge $8.14 


The total principal, $271.87, divided into ths 
total interest money, $8.14, gives 2.994 per t 
semi-annual yield, which multiplied by 2 
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been a far-reach 


this great wastage, there has 
y requisitioning of ships for Gov- 
Most of the shipping allocated 
ng purposes is under Government 
sd rates, only about 1,100 vessels 
being left to freely, and those only because 


ernment puri 
for ordina 


control at re 


it is con ential in the interests of the 
ture of I pping that what may be con- 
jered tk foreign shipping trade should 
not be er ‘ed 
A sugge at the nation should be rationed 
was strong i on behalf of the Govern- 


are admittedly high and 
Government is probably 
any resort to such panicky 
certain amount of econo- 
nsured. Great Britain is 
ry and the need of putting 
allowance is by no means 
proved ' sntment would be aroused by 
hich would probably press 
the poorer classes because 
of evasion. For the 
the Government is directing 
making certain an adequate 
ing any widespread regula- 
Pp doubtless justified in pro- 
will need to keep a 
engaged in the production and 
i fo suppress rigorously any 
essential commodities 


the ricf I i means 


ial yield, or slightly 

the date of purchase the 

fiven in Table I., with an 
So far as the hold 


r of 
regardless of st- 
prices, each of the bonds 

only by its amortiza- 
ed on market prices in 
> greatly from my original 
f $90.62. The best way to 
ition of my bonds is to 
from time to time as per 





wih ; 
= I his yield with 5.988 per cent. 
the bond market than the 
4S amortization is avoided and 
i may be compared with the 
Ss easy to remember that 
age yield goes down, bond 
prices a 18 with stocks and vice versa. 
t ks in high and low prices, 
ans little without all the 
time, interest rate, and 
it the public best and 
ing the average yield at 
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Money 


Rates Remain Very Low in Spite of 
Extraordinary Demand — Influ- 
ence of British Loan Payments 


HE money market continued easy all of last 

week despite the expansion in stock market 
operations, the payment of the new British loan, 
and the demands of growing business. Money has 
been and is so plentiful that no material change 
in the situation is expected in the immediate fut- 
ure. 

Call money rates, which usually lead in an ad- 
vancing movement are low, 2% per cent. being 
quoted. Rates for industrial loans for four to six 
months time are from 314 to 3%. Loans for four 
to six months, supported by collateral consisting 
half of rails and half of industrial issues, are 
being made at 3% per cent. 

Despite the relatively low rates prevailing, the 
demand for money is great. The rates are not 
higher, because the supply of funds is still very 
large, the enormous increase of bank deposits in- 
dicating that institutions are not lacking in cash. 
At the same time it is interesting to note that the 
increases in deposits have kept pace with the in- 
crease in loans. Saturday’s bank statement, for 
instance, shows an increase of over $91,000,000 in 
deposits and an increase of $97,000,000 in loans. 

The expansion in bank deposits is not restricted 
to institutions in the larger cities, but is noticeable 
in the case of country banks. The increase is due, 
in a measure, to an increased volume of domestic 
and foreign business, but more particularly to 
the increase in the price of commodities. Dealers 
in cattle, cotton, wheat, &c., who have not in- 
creased their volume of business have much larger 
balances at the bank on account of the much 
higher prices that they are receiving for their 
products. The condition brought about by the rise 
in prices has had the effect of placing all financing 
on a higher basis, and just as the merchant or 
farmer has increased his bank account by reason 
of the high prices, so he must increase his bor- 
rowing because he must pay more for what he 
buys. The result of this condition has been that 
considerably larger sums of money are required 
to do the same amount of business, the volume 
being measured not by dollars, but by pounds, 
tons or dozens. 

The supply of money is so plentiful in the case 
of most banks—large and smali—that borrowings 
by banks for crop or other seasonable purposes 
have not been as large as in previous years. I 
stitutions in St. Louis, for instance, have been 
accustomed to lend large sums of money to banks 
in Texas, but it is reported that the Texas banks 
have so much money now on account of the high 
prices paid for cotton that relatively few of them 
have sought accommodations in St. Louis. This 
same general condition obtains also in the case of 
the other central reserve city banks. 

New York has aot been called upon fe 
usually extended to the West and the South. In 
fact, it is reported that money is so plentiful in 
Chicago that paper is being bought there more 
freely, and at slightly lower rates than in New 
York. 

While in former years New York was re 
garded as the money centre of the country and 
performed the necessary service to banks in all 
sections of the United States, today its chief func 
tion appears to be the financing of foreign gov 
ernments and export transactions. This change in 
condition is accounted for, first, by the operation 
of the Federal Reserve Banks; second, by the gen- 
eral prosperous condition of the count ’ 
enriched practically al!) parts of the United States, 
making the various financial centres more inde 
pendent of New York, and, third, by ' he fact that 
the expansion in business has, for the most part, 
been foreign, rather than domestic. 

One of the chief events of the past week bear- 
ing upon money market conditions was the pay 
ment made for the $300,000,000 British Govern- 
ment collateral loan. Checks received in payment 
of subscriptions were deposited by J. P. Morgan 
& Co. on Friday, and on Saturday the Clearing 


414 to 6 


ner cent. is the yield on the securities of 
parv successful Public Service Corpora- 
bn of New Jersey. Write or telephone for 
Dooklet and , Prices. 
Bond Dept. 
FIDE} ITY TRUST CO. 
Newark, N. J. 


Largest in the State. 


* the aid 


v, which has 





House reported the establishment of a new high 
record for exchanges and volume of transactions. 
The exchanges totaled $1,152,738,921, an increase 
of over $93,000,000 compared with the previous 
high record of Sept. 2 of this year, the day follow- 
ing the deposit of money received in payment of 
subscriptions to the $250,000,000 British Govern- 
ment collateral loan. While the increase in the 
loan paymerts was only $50,000,000, the increase 
in the clearings was in excess of $93,000,000, a 
fact indicating a remarkable expansion in bank 
transactions within a month. Heavy trading in 
stocks may account for part of this increase. For 
a basis of comparison, it should be noted that the 
average daily clearings for the year ended Sept. 
30 amounted to a little over $484,000,000. 

On Thursday of this week another installment 
of reserve deposits will be due, and it is esti- 
mated that banks outside of the central réserve 
cities will pay into the twelve Federal Reserve 
Banks approximately $60,000,000. This sum is con- 
siderably in excess of the last paymerit, but the 
increase is expected on account of the increase 
in bank deposits during the past six months. 
The payments to the Ne% York Reserve Bank 
will amount to approximately $4,000,000. It is 
anticipated that country banks will call upon their 
correspondents in the larger cities to make the 
transfers to the Reserve Banks, but it is not be- 
lieved that the drain on New York institutions 
will be perceptible, the total amount involved being 
80 small. 

War Borrowing and Spending 

Special Co? responde nce of The Annalist 

LONDON, Oct. 12. 

\ ITH the reassembly of the British Partia- 

ment on Tuesday last, after the Summer 
vacation, questions of war finance came quickly 
to the front. During the interval between the 
sessions the Government had offered to investors 
an issue of 6 per cent. Exchequer bonds, and their 
action had provoked considerable ill-feeling first, 
because so high a rate for a period of nearly three 
and a half years was considered unwise and almost 
derogatory, and, secondly, because the impression 
already prevailing in several directions was be- 
coming more widespread that the Treasury was 
prepared to adopt almost any expedient to prevent 
the operation of the conversion rights attaching 
tu the 4% per cent. war loan which is exchangeable 
only into a long-dated loan raised for the purpose 
of carrying on the war. The discontent had been 
heightened by the heavy fall in other first-grade 
stocks which followed immediately the offer of 6 
per cent. by the British Government, and the 
Chancellor of tie Exchequer was therefore in- 
of the Treasury in re- 
gard to the raising of war loans. 


His reply, although studiously noncommittal, 





vited to define the poli 





has done much to relieve existing anxieties. Mr. 
McKenna stated that the decision to issue 6 per 
cent. Exchequer bonds was taken because the 
moment did not appear to be the most favorable 
one for the issue of a long-dated loan, but it was 

mend the ereation of a 
long-term loan on the first suitable opportunity. 
No definite pledge 3; contained in this statement, 
as the Chancellor was careful to point out, but it 
fidently believed, ar d probably with 





his intention to recor 


now con 
good reason, that in the ot distant future the 
Govern! t will take steps to correct the growing 
disparity between the amount of long-term and 
hort-term indebtedness incurred for the conduct 


European Bank Statements 


Bank of England 
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Bank of France 
Né 
Change from 
19 Previous Week. 1915. 
a1 Francs. 
99,575 17,879,325 4,782 

vel . 25,800,000 295,000 361,466,672 
Note reulatio 5,072,523,000 155,744,000 14,188,185,505 
eneral depos 1, 797,822,000 4,528,000  2,524,972,298 
silis discour 2,050,000 55,795,000 273,236,040 
Treas. de Its... 122,062,000 — 58,835,000 99,179,000 


Foreign | Exchange 


Weakness of Rubles Outstanding 
Feature of Market—More 
Gold to Argentina? 


HROUGHOUT the week offerings of Russian 
exchange were in excess of demand, with the 
yesult that the discount on rubles in this market 


was increased nearly 2 per cent.. ever thet pre- 


vailing on the preceamg Saturday. The sagging” 


tendency could net be explained in banking quar- 
ters, except through the general assertion that 
the financial and economic condition of Russia 
was showing further the strain ef war. Bankers 
handling commercial accounts with Russian firms 
said that from the course of trade it would seem 
that offerings of ruble exchange should show e@ 
declining movement for some time to come, as the 
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shipment of goods other than those for war pur- 
poses had been checked by the congestion exist- 
ing in the ports of Vladivostek and Archangel. 

The movement in rubles found something of a 
counterpart in a decline of reichsmarks, although 
this was not pronounced. In other directions the 
exchange market continued to show the same dull 
front, with unimportant price changes, 
been the order for many weeks. 

The pending transfer of about $1,500,000 more 
gold to the Argentine was reported, which, if it is 
carried out, will make a total of about $3,000,000 
to go to South America in the last fortnight. .t 
is expected in banking circles that considerable 
more of the metal will flew to South America in 
the settlement of international balances, as ex- 
change on Buenos Aires continues to stand at 2 
premium of close to 2 per cent. It is understood 
that a part of the recent shipments of gold to 
Spain were for the account of the Bank of France 
in an effort to stabilize franc exchange in the 
Spanish markets. 

The week was marked by a complete cessation 
in the gold import movement from Canada to this 
centre, making good the announcement from the 
office of J. P. Morgan & Co. the preceding week 
that the inflow would be checked for a time. The 
firmness of sterling indicated that no development 
in this exehange called as yet for further ship- 
ments, 
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The range for the principal exchanges during 
the week was as follows: 
Per Ct. 
-—Range Week Ende Dise.(—) 
No Ll. or pre- 
Par High Low se im(+) 
Sterling 4.8665 4.7612 4.75% 4.75% 2.2 
l"ranes 5.182 5, R4., : s Bibs 12.8 
Marks negéetes 95.28 70.00 69.75 69.77 26.7 
Kronen coeccees -aU.20 14.87 11.86 11.St —41.4 
t lders .40.19 40.93% 40.81%, 40,8714 1.7 
Lire cocccces 51826 6.64% 6.724% cen 28.2 
Rubles 51.45 .35 29. G0 ) GO 42.5 
Swiss franes ..... 5.1826 5.23 5.23% 6.23% 1.0 
Pesetas 19.20 45 O38 20.38 0.6 
Milreis (Rio) 23.89 23.70 23.7 6.9 
Pesos( Buen. Aire 44 43.22 43.15 43.2% 8 
YEARLY RANGE—CHECK RATES 
—1916.- ——-1915,.——.. « 1914.-_— 
High Low High. Low. High Low. 
Sterlis Fs 4.78 4.73% 4.85 2 4.0 4.85 
Franes 5.83%, 6.08 5.17 6.02 3.75 5.2055 
Marks 78.87%, 68.08% 87.374 75.8714 101.00 § 
Cuilders 42.i8% 40.00%, 43 37% a9 18% 42.25 40.62% 
Bank Acceptances 
SPOT DELIVERY 
Eligible 30 Days. Days 90 Devs 
ceptances— Bid. Asked. Bid. Asked. Bid. Acked. 
Member banks 2% 2% 23 2%, 24% 2% 
er b 5..653 -"3 -"s 2's - 2% 
N eligible ept @ 2% 19 «62% s 2% 
DELIVERY WITHIN THIRTY DAYS 
Eligible acceptances l. Asked 
Member banks . werrrer rer Ter 5 2% 
WamctOmwer DANES ...sccccccccesesesocee 8 2% 
Non-ellgible acceptancs eee ee ee ee Le 4 
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BOURSE HAS 
RECOVERS AT CLOSE 


Credit 
War More Than 70,000,000- 
000 Francs 


Latest 


Annalis! 
PARIS, Nov. 11 
: i Bourse was firmer, but the week was devoid 


to The 


4 


of important incidents. After a renewed spurt, 
war stot reacted on Friday owing to profit 
ig operatiuns. Financial papers continue to 





suggest that it is time to call a halt in the rise of 


this group, but the speculative public declines to 


look at any other counters. The most sensational 


rises of the week were in French shipping shares, 


Havraise Peninsular gaining 125 francs in one 
session. 
Bank stocks, railways, and the Russian group 





were weak, the latter dominated by the military 


Situation Rumania. Coppers were subjected to 


profit- ng, following last week’s rapid advance 
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but they recovered again at the end of the wee 


The war loans are now merged and the quotati 


61.10, but with 





rventes closed at 


has decreed that all shops througho 
l’'rance, except those of food suppliers, shall close 

The motive o 
’ 


‘onomize fuel and light. A ta 


at 6 o’clock, commencing Nov. 15. 
this actio toe 


on restaurant meals costing above 5 francs, fore 


shadowed in THz ANNawist of August, has also 
3 g 


been 


The wee ; statement of the 


passed 
Bank of France 
4,133,179,614 francs, 


held abroad. 


shows gold reserves of beside 


$76,249,957 fra The war finance 


, 


account has been reduced by State payments to 


6,400,000,000. Advances to foreign Governments 


Ribot 


for the first quarter of the 


total 1,600,000,000 francs. Finance Minister 


354 
a cred 


has asked fo 


new yea 8,500,000,000 francs, carrying the total 


xpendit - r the war to over 770.000.000.006 
ext i £ 1e a I ’ ’ 


ISSUES FEATURE 
TRADING 


CANADIAN 
LONDON 


Election Uncertainties Arouse interest 
in American Rails, but Prices 
Relapse at End 


, ( li tynalist 
LONDON, No 

"uae rj ) ission of the prospect o 

1 nev 1pesed caution on investor 
and bus > LOCcES Was very moderate Qinin 
iGn as to the probability of further long borrow 
ing and ti t s and time of issue still diffe 
wide iy, I ta nereased number credit the Cha: 


tion of making an offer at no 
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distant da Some are in favor of two kinds of 
securiti ‘ subject to and one free of the 
come ta is believed that Mr. McKenna 
does not fa the latter proposition. 
The y 445 per cent. war loan rose 

in ti } rt of the week, but realization: 
brou rom the high of 96% to 95% 
at the cl¢ Othe high-class stocks were dull 
tone, while s lative interest again centred chiet 
ly in Canadian munition securities, several rising 
substantia! y; cluding the shares of the Steel 


Company of 


Canada and Dominion Steel. Spanish 


and Pulp, another Canadian concern, 
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REACTION, BUT 


Makes Total Provided for, 


was also supported. There was rather mo 


terest in American railroads, reflecting the I 


deniial election uncertainty, and price 


alter some loca! demand on the first ann 


ment of Mr. Hughes’s success. Peninsular & 


inerea 


ental Steamship responded to the 


land 11} , née) Q ——ow 
cena and bonus, totaling 18 per cent 


per cent. last year. Shares of J. & P. Coat 
great Paisley cotton spinning 


Profits showed a big increase at £3,387,000, 


the dividend of 30 per cent. was not increas 
Directors adding £1,060,000 to surp! 

Rubber Plantation shares were weaker o 
ine pressure of excess profits duty agai 
producers, which causes Directors in sor 


to reduce or suspend dividends. Khed« 


Steamship shares advanced substantially to 


lings, and closeg 


Courtaulds fluctuated freely 


below the best price of the week. Th 


of the French national loan is regarded I 


isfaction, but the early premium established at 
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company, reac 


was not fully maintained. Members of the St 
Exchange freely supported a petition for t 


mption of Saturday closing until Mar 


Trade returns for October show in port 


pared with September up £3,647,000, and aga 


October, 1915, up £13,319,000. Exports 


815,000 larger than in 


September, 1916, a 
1 


ceeded those of October, 1915, by £13,280,000 


adverse balance for the month was £28, 
£26,890,000. the month before, a 
600 in October, 1915 


The outstanding feature of‘ the 


was the strong demand from banks 
Sern p } : bay aie 
countries tor eommercial bills of three 


This demand has been so kee i 


rate for the maturity is below that for 


Treasury bills. Continental banks must hold 


a certain proportion, hence the demand 


mercantile drafts having two first-class 
There was a steady inquiry fer monetary ac 
dation owing to large applications at t 
of England for new Tfeasury bill t 
were fully equal to requirements 


amounts were borrowed at low rate 


DAYLIGHT SAVING CONSERVES 


COAL 
Consumption Reduced by Change 
Problem Still a 


Grave One 


Working Day 


Special Correspondence oj The Anua 
LONDON, Oct 

5 ges principal reason influencirz g@ the Brit 
nment in bringing into operation th 


re for daylight saving during the Sur 
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was the necessity of enonomizing the 


o fuel fo: lighting. The addition o ne 


aylight to the working day, w! 





and continued until the end of 





avery succes t 
while no definite decision has bee eC: 


peat the experiment a committee has been ap 








to consider the pros and cons. Little do 
that the verdict will favor fhe t 
arrangement as part of the emerge 
necessitated by the war. That a co 
saving of coal was effected is evident 
particuiars furnished by the more importa 


sumers 


every economy is of nation: 
sequence is demonstrated by the recer 
of the Coal Mining Organi 
which deals with the 


coal-mining 





conditions 
industry oi the Unite 
the measures 





taken to secure the nece 


aductior of 


coal during the war. 


The great factor has been, of course, 


large number of miners 


Up to the 


who have joined 

March, 1916, no fewe 
282,200 miners, or 25 per cent. of the labo 
ployed at collieries at the outbreak of war, ha 
joined the armed forces, and this number had 
creased to over 288,000 at the end of June. T} 
effort to make good this immense loss of 
power from an essential industry was only partial 
ly successful, the replacements up te the end o 
March last being no more than 116,900, leaving 


end of 
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net reduction ef 165,300, or 14.8 per cent. The 
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Curve of the Cost of Living 
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An index number is a means of showing. fluctuations in the average price of a group of commodities. 
fluctuations in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 





Barometrics 


THE ANNALIST INDEX NUMBER 
Weekly Averages.-— ——Years’ Averages.——___——_ 
Nov. 11, 1916..+201.99  1916....*170.859 1896.... 80.09 
Nov. 13, 1915...144.40 1915... .*148,110 1890... .109.25 
*To date. +Highest on record. 

















FINANCE 
Same Week Year Same Period 
Last Week. Last Year. to Date. Last Year. 
Sales of stocks, shares.. 7,927,200 5,312,592 180,155,077 pacity 1 
. e High 101.46 -High 90.95 High 101.46 High 94.13 
Av. price of 50 stocks. ... Fi ow 98.48 Low 85.76 Low 80.91 Low 58.90 


$773,238,700 


High 86.57 


$976,714,500 
High 88.91 


$31,855,000 


Sales of bonds, par value. $22,392,500 
High 86.57 


(High 88.91 


Av. price of 40 bonds. ... (Low 88.79 Low 85.79 Low 86.19 Low 81.51 

Average net yield of ten } 
high-grade bonds , 4.230% 4.310% 4.266% 4.498% 

New security issues. . $49,389,825 $7,300,000 $2,085,705,775 $1,985,910,000 


EE cis haces abic'eve . 372,190,000 


The Metal Barometer 


End of October. End of September 


1916. 1915 1916. 1915. 
U. S. Steel orders, tons 10,015,260 6,165,452 9,522,584 5,317,618 
Daily pig iron capacity, tons 108,622 101,819 106,578 97,535 
Pig iron production, tons... .*5,508,849 *3,125,491 32,550,100 723,421,936 
*Month of October. ~Ten months. 
Building Permits (Bradstreet’s) 

—-October, 141 Cities.- September, 145 Cities. -August, 126 Cities.- 
1916. 1915. 1916. 1915. 1916. 1915. 
$82,951,962 $66,494,787 $67,376,112 $66,610,608 $63,246,357 $62,458,600 
Alien Migration 

—September.—— ——August.—— Jan. 1 to Sept. 30.— 

1916. 1915. 1916. 1915. 1916. 1915. 
Tnbound .. 86,398 24,513 29,975 21,949 253,372 189,782 
Outbound ... 6,177 22,156 7,686 29,293 48,403 121,297 
Balance. . + 30,221 + 2,357 +. 22,289 —7,344 +204,969 + 68,485 


MEASURES OF BUSINESS ACTIVITY 
Bank Clearings 
Entire country, estimated by The Annalist for latest week from complete 
returns from cities representing 93.62 per cent. of the total. Percentages show 
changes from preceding year. 


The Last Week. P.C. The Week Before. P.C. Year to Date. P.C, 
Re $5,920,000,000 +31.2 $6,157,253,652 4+34.2 $216,579,398,041 + 39.5 
ee 4,514,140,158 +59.8  4,585,024,823 + 70.6 155,218,978,832 +17.0 
Gross Railroad Earnings 
Fourth Week Third Week Second Week Month of Jan. 1 to 
in Oct. in Oct in Oct July. July 31. 
25 roads 26 roads. 24 roads 77 roads. 77 roads. 
i senas $20,347,642 $14,274,018 $13,938,466 $216,175,933 $1,426,588,866 
| 18,850,707 13,117,313 2,535,543 186,182,669 1,179,544,044 
Gain or loss. +1,496,935 +1,156,705 +1,402,923 +29,993,264 + 247,044,822 
+7.9% + 8.8% +11.2% +16.2% + 20.9% 
The Car Supply 
Net sur- Oct. 1, Sept. 1, ——-——_- ——--Nearest Report to Oct. 1.-———__________ 
plus of all 31916. 1916. 1915. 1914. 1913. 1912 1911. 1910. 1909 1908. 


freight cars.°61,030 14,281 78,299 131,027 10,374 17,793 59,088 42,460 38,806 125,678 


*Net shortage. 
OUR FOREIGN TRADE 


———September.—-— ———_—-Nine Months.———_ 


1916. 1915. 1916. 1915. 
Ee $515,007,408 $297,766,750 $3,951,123,259 $2,529,575,095 
Imports ........... 164,038,614 151,422,831 1,831,194,411 1,302,281,591 





Excess of cxports. . .$350,968,794 $146,343,919 $2,119,928,848 $1,227,293,504 
Exports and Imports at New York 








Exports.._— Imports. ___—_—- 

1916. 1915. 1916. 1915. 
Week ended Nov. 4.. $60,832,338 $42,156,157 $15,727,210 $20,883,693 
From Jan. 1...... 2,446,594,004 1,463,670,724 1,069,532,901 819,097,317 

Gold Movement at the Port of New York 

Last Previous Same Week. -~—Year to Date—— 

Week. Week. Last Year. 1916. 1916, 
Imports ......++.++ $122,328 $358,153 $9,832,645 $61,793,487 $11,735,734 
Exports ..........-. 1,644,210 423,871 200,000 58,628,412 000 





~¥$65,718 $9,632,645 $3,165,075 $11,640,734 


Excess of imports. . *$1,521,882 
*Excess of exports. 








The Annalist Index Number shows the 





THE STATE OF CREDIT 


New York Banking Position 


(All Clearing House Institutions, Average Figures) 

: : —Cash Reserve.—~ 
Week Ended Loans. Deposits. Amount. P. C. 
Nov. ee ..-«$3,401,890,000 $3,564,205,000 $468,157,000 13.13 
Nov. 4, 1916......0000.. 3,346,613,000  3,502,344,000 461,489,000 13.17 
Ey BED nrcsensanss 3,113,156,000  3,344,844,000 524,368,000 15.67 
This. year’s high......... 3,404,635,000  3,592,631,000 523,753,000 14.85 
In week ended......... April 8 Mar. 4 Jan. 29 Jan. 29 
T his year’s low........... 3,178,302,000 3,298,133,000 400,344,000 11.68 

in week ended.’........ July 22 July 22 July 8 June 10 


Foreign and Domestic Exchange Rates 


Exchange on New York at Chicago last week was at 10@5c discount, 
closing at the former rate; at Boston it stood at par all week; at St. Louis it 
ranged from 15@5c discount, and at San Francisco 10c premium. The week’s 
follee of exchange on the principal foreign centres last week compares as 
OLlIOWS: 





DEMAND 
Last W’k Prev. W'k Y to Date Same We 1915— 
High Low High Low. High. Low High. Low 
- eee 4.7514 4.75% 4.75 4.75 4.78 4.73% 4.6534 4.64 
Paris a 5.84% 5.84% 84% 5.8454 5.83% 6.08% 5.96% 5.99% 
bie n ne ep 70.00 69.75 7 31% 121, 78.871 68.98% 81.3714 S} 
Sw t nd coos O20 9.23% 9.23 2 5.1 5.338% 5.32 6 ) 
lan¢ vee fO0.95% 4081% 41.06% 40.8714 45.18% 40.75 42.1245 41.4. 
[tal . ° ° 6.0444 6.72% 6.65 6.71 6.21 6.79 rh a 6.48 
CABLES 
BMRA scccacens 4.76%, 4.76 4.7 4.76 4 4.651% 
Par 5. 83Y S35, 5.834% R354 9814 
Be r . 70.06% 69.81% 70 70.18% 78 61.2 
Switzerland 5.22 5.22% $5.22 9.20% § 32 
Hy j 41.00 40.8742 40.121, 40.98% 45 41.87 
Italy 6.64 6.7122 6.05 6.70% 6.2 6.47 
Rus 45 29.70 30.85 0.60 1.50 
Au 11.89 1187 11.94 11.89 15 14.4 
Cost of Money 
Last Previous Year to Date. —Same Week— 
New York: Week, Week. High. Low. 1915. 1914. 
CS 2s so iminename 244.@2%2 2 @2% 6 1% 1%@2 544 @6 
Time loans, 60-90 days. .2% @3% 2% @3% 4 2% 2% @3 54% @5% 
Six months escccccccees 3% @3% 3%4@3% 5 2% 2%@3% 5 @5% 
Commercial discounts, 
4-6 months ..........34%@3% 3%@4 4% 2% 2%@3% 5%@6% 
By Telegraph to The Annalist 
Other cities: 
Commercial discounts, 4 to 6 months’ bank rates: 
COND incceetgeceere 4 @4% 4 @4% 4 3 3% @4 6 @7 
Boston ......sceee00++-33%@3% 3%@3% 4% 3 2%@3% 6 @6% 
St. Louis .............8%@3% 3%4@3% 4 3% 3% @4 6 


Comparison of the Week’s Commercial Failures (Dun’s) 


Week Ended Week Ended Week Ended 
Nov. 12, 1914. Nov. 13, '1913. Nov.14,1912. 


Week Ended Week Ended 
Nov. 9, 1916. Nov. 11, 1915. 





To- Over Tv- Over To- Over To- Over To- Over 
tal. $5,000. tal. $5,000. tal. 5,000. tal. 5,000, tal. $5,000. 
ree eee 98 35 166 4 154 65 129 51 106 57 
ROMER cacdsesss 92 24 106 25 145 38 78 20 71 15 
WE» cceeaues 58 14 75 28 85 31 54 25 67 31 
WUGHEE iccenens 37 8 37 11 59 2 38 13 27 11 
United States.. .285 81 384 128 443 154 299 109 271 114 
CREE oa case 22 9 48 18 79 41 42 16 37 11 
Failures by Months 
October. — -Ten Months._——_—__— 
1916. 1915. 1916. 1915. 1914, 
Number ...... 1,240 1,599 14,490 18,887 14,527 
Liabilities ..... $10,775,654 $25,522,380 $165,392,100 $266,986,440 $301,665,199 
WEEK’S PRICES OF BASIC COMMODITIES 
Current Range Mean Mean price ef 
Minimum 1916. Price other years. 
Price. High. Low. 1916. 1915. 1914, 
Copper: Lake, spot, per Ib...........$0.30  $0.310 $0.225 $0.29375 $0.1775 $0.133125 
Cotton: Spot, middling upland, Ib.... .1940 .1940 -1120 .1530 10825 10875 
Hemlock: Base price per 1,000 feet. .24.00 24.00 23.50 23.75 23.00 24.50 
Hides: Packer, No. 1, Native, Ib...... 31 31 2150 -2625 -22875 2025 
Petroleum: Pa. crude at well, bbl.... 2.60 20 2.25 2.425 1.75 1.975 
Pig iron: Bessemer, at Pitts., per ton.27.% 27.% 20.70 24.325 17.30 14.85 
Rubber: Up-river, fine, per Ib....... m+] 1.00 6235 8125 76 892 
Silk: Raw, Italian, classical, per lb.. 645 6.45 4.85 5.65 4.15 4.0% 
Stee) billets at Pittsburgh, per ton. .50.00 56.0 32.00 41.00 25.25 20.08 
Wool: Ohie XA, per BD...........655 . a 3 28 es) 2% = 
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Votal 
































Other Federa! Heserve citles: 
REA, Foi. $30,908,888 $21,834,160 $811;2 U. 8S. Treasurer.... 
Boston ne 247,461,081 196, T67 237 9,047,915, 
Clevéland ..... 63,384,805 35,500, 000 2,084,888 H Total gold reserve $41 
Kan. City, Mo 117,008,86 6, ree 401 4,100,5. 2440), G36, 20.5 {7 al tend. notes, sliver. & 
* Minneapolis 37,26 1,220,097, 1,086,593, 7! 2.5 : 
Philadelphia 10,926, 884,415 7,310,961,092  +49.4 are ' 
Richmond ..... 14, 988, 171 761,419,678 =e Total stato e. Pym $4! 
San Francisco. 59,482,980 2, 898,569,599 Vive p. c. redemption fund 
is wt minut I I hank natea 
Total 8 cities. . F ) $652, 950, 723 _$31, 801,584,145 nee pliner Hous 
Total 11 cities. ..$5,112,993,577 $5, $155, 952,499, 100 Maturities within 10 days 
Other cities: Maturities frem 11 to 30 d 
Baltimore $41,337,988 $1,854,826, 607 Maturities from 31 to 60 a 4 
Buffalo ..... 15,197,729 675,870,581 Maturities from 61 to 90 d +8 4 
Cincinnati 40,087 450 1,490,625, Madison ewer $0 dave 
Columbus, O 8.839, 800 419,080 
Denver » OT 697 566,916 , 
te pe aa 47,099,034 1,884,982, 56 WE GinGi6o see e's s 
ndian: apolis. 12,2233,7% 480,459,870 Invesimenis: 
~ Angeles 24.750, 00M "110/904 4 1,086 {728,462 United States bends.. 
Louisville 17,266, HM io 799,153,878 One-year t S. Treas. no 
Milwaukee 24,455,252 7 BOL O02 3S: Municipal warrants 
New Orleans 6,706,04 1,098, 884,546 : 
Omaha 27,095,478 1,070,708, 72: . 3 ¥ 
Pittsburgh 24,590 5, HO, 285 2,873,043, 007 y fotal earning nan Jkt wane 
Provider oo? SM? 10,170,100 437,548,500 lederal reserve note: me 
“ St. Paul 16,828,720 19,000,000 046,200,626 Due from K. R. Banks 
Seattle : ; 661,988,761 sas ati other resources 
Washingion 403,051,050 5.7 
Total 17 citie $4 ; ‘ "2 my Yotal resources SO 
Total 28 cities $554 470 £4,220, 495,058 " 14 | wim 23 | 
*5 days last week | Capital pait Y 
a . oR ; Government deposi 
5 Cl oy 2 bg feraber bar depe 
learing House Institutions | panes Saoene 2 
Actual Condition Nov. 11, with Change from the Previous Week rv. 4 : aeons i 
Ban! Trust Companies Membe ‘ + All oth abili 
a $v 1000 $1 O61,: 08 0008 $:3,451 (nu j 
11.000 i4 TT) | Total liabilitie x 
tender 5, 000 1 nn { Gold resery 
oli i eoese ; 160,000) “405 O00 | Cash reserve. 
*Natior ai bank SOU 91,004 sash reserve.. 
“ash reserve: 19,249,000 5.724.00% { 
Reserve with dep 79,528,000 es ANS OD 4 
Surplus. rese¢ £5,683, 050 WS KGS OM <a 40" 2 tems if 
Net demand d 2 04 280, 000 447.502. 000 pa H t mil. Ban » 
Net time depos $2,049,000 541.000 4) | Against net de} 
Nation sed bank c $1,067,000 Pe as OG7T,UO0 1. ties. §$Against { , 
ih as re ate institutions but not by national bar | aggregate net liabiliti 
Daily peomon Loans, Deposits, and Cash Riennined | - : 
Average loans, deposi anc cash of Clearing House bauks alone: Condition of 
Casa Cast j , : 
De : Reserve. Loans. Depos Reserve j Loans and dis 
$2,524,116,000 § #153,310,700 $1,173,081, 100 $200,730 loa ( nts 
2,4 $000) 32455100 1,224,788,000 11 | Sept. 12 
1.4 "0 (HM) "147,000 1.405 ‘ 
1,522, 572,040 10), 400) 218,659,000 | Loans & discounts, ®$7,8 
1,2 Ca 7,5 WW) 250,901,800 | Cas j ; rc 
: AA? 1 ] yohecn eterkenrs 
“. v S) { *Largest amoun 


RESOURCES 


= Total goid..... 
Legals, &e 
Total: reserve 


Reseive cities: 


3 c.r.cities 


S.¢ 


ousands 


Dollars 
400,000-— 


350,000— 
300.096— 

250,060-— 
260,000— 
150,000- 
106,900— 
50,000-— 





Yor the week 


$:;,680,< 


$4 





” Weekly. Si 


@4 


3 


5% redempt. fund, 
F.R. bank notes 


Bills discounted. 
bought.... 


sills 
Total bills... 
U.S. bonds.... 
i-yr. Treas. 
Municipal 





notes. 


I’ed. Res. notes,nei 
Due from other F. 
ln R. Banks—net. 
Other resources.. 


Total resources 




















Bank 


ended Saturday. 
*Last Week.— 
1916. 
366,027 $2 


421,473,129 351, 148,682 17,285,5 
120,248,372 95,059,688 4, W9T2T3, 95 
222,087 528 $3.207,116,755 $154,150,914,952 


















1915. 


,159, 


















Reserve Banks’ 





Combined F igures for 


Clearings 


_Reported by telegraph to ‘The Annalist 
——Year to Date. ————-— 
1916. 

2, 356,066,6 





908,385 $13° 

































the Twelve 


Change. — 
FP. Cc 














ses 









Federal Reserve instwuc.0on 


The consolidated siateme 
follows: 


Gold settlement fund... . 138 
Goid redemption fund w 








tatements of the Twelve Pederal 


For the Week Ended November 10 


Bostor New York. Philadelphia. Cieveland Richmond 
Dist. 1 Dist. 2. Dist. Dist. 4. Dist. 5. 
9,464,000 $167,802,000 $29,893,000 $32,260,000 $24,219,000 
10,000 2,859,000 237,000 1,111,000 49,000 
19,674,000 $170,661,000 $29,630,000 $33,371,000 $24,268,000 











$1,517,000 $1 071 ,000 $516,000 28: $2,983,000 
13,662,000 28,526,000 11,007,000 204, 000 1,458,000 
$15,1 79,000 ty 397,000 $11,523,000 $6/487,000 $4,421,000 
$2,012,000 213 ,000 - $2,096,000 $5,417,000 $443,000 
1,090,000 “c 15,000 1,174,000 718,000 1,070,000 
1,794,000 5,336,000 1,878,000 3,828,000 61,000 
1,221,000 10,948,000 642,000 SOG. ntwaxens 
814,000 tg TS er are 2,664,000 430,000 
a 278,000 32,000 176,000 138,000 


5S 


LIABILITIES— 


Capital -paid in.. 


Governm’t depes. 


Member bank 
deposits—net. 


85,577,000 


Fed. Res. notes,net 
F. R. bank notes. 





Banks—net 











Due to other F. R. 


All other liabil... 
Total liapilities.41;723,008 $28,111,000" $46, 978,000: 


$5,021,000 


11,723,000: $228,111,000 


929,000 


196 000 5: 


$11,909,000 
3,462,000 
212,687,000 


$46,975,000 $55,028,000 $30,831,000 
$5,224,000 $5,993,000 
3,975, 000 1,463,000 


3,340,000 
2,710,000 








36,282,000 45,57 


21,507,000 
3,249,000 


1,347,000 
147,000 


5,000 


ils ghee s 25,000 
$53,028 000 $30,831,000 


Atlanta. Chicago St. L ‘ 
Dist 6. . Dist..%. Dis 
$5,169,000 $51,905,000 $15,237,000 


372,000 
$5,541,000 


849,000 1,105, 
$52,754,000 





$23,449,000 $3,003,000 $1; 7 4,000 
4,446,000 6,116,000 4.565.000 
$7,895,000 $9,119,000 $6,539,000 


$1,210,000 $6,883,000 $2, 308,000 
824,000 =1,517,000 891,000 
292,000 2,609,000 975,000 

AP reat ee 1,071,000 
4,666,000 8,244,000 5,495,000 


144,000 
$20,572,000 $82 


300,000 


> 250 01K) 


385,000 
582,000 $5 


$2,794,000 


$2,479,060 2 
1,452,000 


; $6,682,000 
3,489,000 


1,000,000 


12,142,000 
2,414,000 


74,889,000 23,724,000 


4.880.000 


“48,000 11,000 
$20,572 000 $82,582,000 $ 


Pua, 


Gold and Discounts 







pike: 





Federal Reserv e Bank 


Gold coin and cert. in vauit. $265 


$99 83 0,000 $2 












Thousands | 
of 

sf Dollars 

7 ayaweeees 100,000 


Dec 


390,000 





i 300,000 


250,000 


200,000 
150,000 
100,000 

50,000 


Sesseseaenrseeek seures 














Statement 





as 
vib 
, : 157 OUND $4, O00 
21 AM iM 
a > 165,000 1 062.000 
> 92,000 $306,597,060 
AMY 02 UAW GS-4 OF 
6,000 $316, 856,000 
9] (Had 370.000 
TS.000 5,925 000 
A "1,000 10,926,000 
ti. 0Otnm) 16,758,000 
+ (eK? 10,301,060 
whe 1,164.40 
(na 1.3 Mu? 
nw) 16.734." 
7 .( 1.932.000 
wa 17 4 
re bt Sar Ss 
Lists (Md 14 " 
«Hae » 
(hw a ‘ “« 
(Wi $409,085 
A $54,709) 
On 2 0 O00 
(HM) 7 t4 
(y 
tN) 
(HA 
Mae $400 08 
~ ‘ 
( 
aM $10 
re 
Banks 
s te 
s } 
j 
fank 
Sé] banks 
Ss San Fran‘’es 
1 Dist. 12 
64,000 $12,586,0 
171,000 108,00 
000 $12,494,0 
$80,000 ; 
?,190,000 $269,000 
855,000 10,118,000 
025,000 $10,388 7,000 
720,000 $2,634,000 
05,000 580,000 
75,000 ?.113,000 
9" 3% dos 2,000 
a 2,415,000 
v 16,000 468,000 
86,000 $33,423,000 
0,000 $5,921,00 
420,000 2,007 ,0O 
$29,000 27,456,06 
222 000 
1,820,000 - 
dvageres 39,000 
i 25,286,000 $33,425,000 
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New York Stock Exchange Transactions 


Week Ended Novembe 
High and lew oh ” Total Sales 7,927,200 Shar 
P may be for odd lots. High and low pri ces fer the year are based on 100-share lots, the official unit “i 





red Year 1913.— ———_————fer Yoar 1916. Amount hast 
teh. Low. High. = Date. Lew. Date ereene, Capttas Dividend Paid = Por = Per- 
e- ‘ 71, Nov , Stock Listed. Date, Coat. ied. " Met 
on” Sev, . 51% Aug. 7 CME TEA CO.....ce00¢ $3,500,000 a: Se. +e ene om. 
** ee Nov. 93% Se 14 A eeeeece yo ’ eereee a ae 67% zy 
145 80 14% Jan 601824 Mer 4A jeme ‘Tea Co. Ist Df.+++0+0e 2,750,000 Sep. 1,16 1% a +h 6S 
C0 6 tine ace sea Rast Sc A ee le ijn 
aN ee 43 Apr. 28 30% Oct. 10 Advance Rumely at ccamaaaia 11'367_400 arses mt = a 16 16 - 1% 300 
40% ~~ 21% 77 Nov. 3 63 July 31 Ajax Rubbert . ones a ieee a eine” oe 34% 34 34% — & > 
40 2i% 6% Jen. 7 Th a GR yy OT ateensne 4,000,000 Sep. 15, ‘16 $1.25 Q 75 71 74 L 4a4 Pe 200 
rr 9% 10% Jan. 7 6% Oct. 9 Alaska Juneau Gold Miningtt.... » ayy eaeee ° o* os 12% 11% 12 he 4 _—_ 
1% Th “4 y Nov. 9 19 uly 9 eS oo wees i néne e oe we 7 7 7 + % ~~ 3/300 
= ue 92 Nov. { 70% July 1 o < ebhpeane - DISS, eres oe ee 341 27% 1, - — 
ae 4880 Nov! 8 «G3 Apr, 22 Amer, Agricultural’ Chemical’... 18400000 Oct 16-16 1% @ 89 ‘as is fae 
109% 80% - Sep. 12 96 Mar.23 Amer. sastoutnaal Cheaiesh o2 Bs Tana ae — 3 = © 89% 84% 85 7 1 arnt 
ni 44 Oct. 23 38% Sep. 29 American B ote ot... 27,558,200 Oct. 16,16 1% Q 102 102 _— <- — 
os os 53 July 15 51% Oct. 27 American Bank ut 4,496,700 Aug. 15, "16 % Q 444d “4 od 
on a — 1052 Nov. 8 61% Feb. 1 American Beet Sugar ~ ee seas 4,495,650 Oct. 2, 16 1% Q Ne nae 52%, ms ed 
100 ; 83 i 102 June 22 93 Apr. 24 American Beet Su = a te naeee 15,000,000 Oct. 31, '16 1% Q 10514 101 101% P eo 
Farts 87% 109% Oct. & 100 Apr. 11 ian enh eee... 5,000,000 Oct. 3,°16 1% Q : 0% Ow seees 
rote se = Oct. 27 165 Feb. 24 Amer. Brake Shoe & catenaet aa 4,552,300 Sep. 30, '16 1% & oe ** 109 a 
eign a o8% Sep. 29 50% June 27 American Can Co ee Paya Sep. 30,16 2 Q 19 19 195 4 *** 400 
2 Ji” 5% Sep. 30 108% July 17 American Ca Sap pe ging Ee 235,300 canes ~ “ae 65 623 e ?- 
- > ‘ Bare od « s Je ao 34 > 
118 4 = —- 3 52 July 8 American re & sounas SIONS 5 7 233,300 Oct. 1, '16 1% Q 115 11314 115 " ‘1 “ia 
@0 os 2 119% Mar. 11 115% Aug. 9 ‘auametein Cup i amel y er ete 30,000,000 Oct. 2, 16 % Q 72% 68 701 We 1,100 
60 42 At die PD gaat einen ween of undry pf...... 30,000,000 Oct. 2, '16 1% Q 17% 117 «117 4 64,000 
= 23 35 Sep. 26 35 Sep. 26 American te antl caletteheste se 0,563,000 July 1,16 1% SA ‘ _ - - 
< 58% Oct. 23 50 A an OBES + so csceseresoes soo am q Sep. 1, 16 820 SA il 
1 > 7 2 API. se American Cotto TT: on + $ m 35 
in - 102 Mar. 15 98 Jan. 6 American Cotton on Cs. epegerte - core Sep. 3, 8 1 Q 9% 53% 543 1 o¢ 
14 _-:140% Jan. 4 = 123 June 26 American Express ee 10,198,600 june 1°16 3 SA 202 101° 101° — & 300 
oh a 20% Oct. 17 8% June 3 American ate & Bester Ge..... py gd Oct. 2, '16 1% Q 139% 135% 139% 300 
~ 794 Oct. 23 45 Mar. 1 American H "4 ~Oeeene — 3 ai path. pe OD, T 4 7 
- , } 4 i ee Phe pea se 17% «iE 5 ‘i ini 
= 20% 31% Feb. 12 -— to) beanie oon D eae Co. pf.. 12,548,300 Aug. 15, "05 1 ae 74% 69 ty Ry, 13,2 
% 7% 27% Nov.10 17% July 14 Amerkan Li WEB. -.coveee. 19,047,300 July 20,07 1% ©. 204 28% gam 1 % “3'900 
50% 2 60% No by ean Linseed Co......+..+++ 16,750,000 ot % 28% — % 3,200 
74% 19 98% a 19 38% Mar. 1 American Linseed Co. pf 16,750,000 a... : ce ie 27% 25% 2% + } 30,050 
105 7h osu Mev. © 58 July 14. American Locomotive Co......... aan me ok * ee 60% 57% 50% 4 om | me 
v5 109 Nov. 9 9914 € CO... - e600 25,000,000 Sep. 28,16 = 14. “ + 2% 35,200 
13 7 4% July 13 American Locomotive C 4 , » 4s 9s 903, 94¥, : 
% 3% 12% Oct. 19 514 otive Co. pf...... 25,000,000 Oct. 21, 16 yy , > 4 + 3% 183,775 
37% 2114 50. Oct. 23 Rs. a American Malt Corporation... 743.200 , 1% Q 109 108 109 + % 1000 
“ty ° 31% Jan. A . . " <6 See ¢. Seeees oe ‘ Oo: Z > “ 
108% 56 117. Sep. 25 8816 Apr. 22 pong oo Corporation pf. --. 8,839,600 Nov. 2, 16 % Q an an 9% —- % 1,000 
113 100 118% Oct. 2 ‘ . Smelting & Refining Co.... 50,108,000 § x 1e ns i% 46% — 1% 700 
9° on fg Uct. « 109% Apr. 22 Amer. Smelting & Refining C f mK) . Sep. 15, "16 1% Q 114% 110% 1124 — 1% ge On 
85%, on 100% Nov. 10 91% July 11 American Smelters pf. A iieatarsp 50,000,000 Sep. 1, '16 1% 117% 1164 116% a 68,800 
1% 2 os Oct. 25 84% July 13 American alin a . o6eceoeses a eenaae Oct. 2, 36 1% Q 100% 99% 100 ~ by J ae 
’ 49% June 8 130 Mar.23 Ame ‘ ’ o Beccccccese SSea Oct. 2,116 1% Q 944 9: + % 2, 
110% 103 110 Jan. 27 106 “ory merican Snuff ........0¢ eocecce 11,000,000 Oc 2 16 -— 94% 94 9% +2 200 
macs - +4 b - >} Feb, 28 American Snuff pf pitty ct. 2, 16 0 Q 143 143 143 bs = 
1198 = onan = 2 = Apr. 24 American Stee) ater mie eecae Bm ee a Ly 16 1% Q ea as 110 : ai 
. oI72 “- ec 25 Hi, » Oo : “4 etapa Nala ail dis 0, (US, « ic. ¢ 4 % “2 > os ss = ee wees 
119% 109 12314 Oct. 24 115% May 7 ye ree we Sugar Refining Co..... 45'000,000 Oct. 2. 36 =< « bey, 1% 17,600 
A 58 @n Feb. 14 eo% — : ‘ sac wa or Refining Co. pf.. 45,000,000 Oct. 2, 16 1% Oo 308 aoe 117% - 2%, 18.900 
130% 116 134% Sep. 29 126% Feb. 1 rare me ate tart & Cable Co... 14,000,000 Sep. 1, '16 1% Q a oe — 3 100 
252% 19544 299% Nov. 3 188 Feb. 16 rer ne ~ ; p one & Tel. Co....391,448,800 Oct. 16, 16 ° P aie shi & i 
lil 1034 113 Sep. 23 105% Apr. 24 poten - — COcccccsces 40,242,400 . Sep. 1, 16 5 a 200 8 oan g 154 + I 2,125 
f 46 Kaz ~ // erican Tobacco Co. pf. ne eee D1.978.7 : -~ om . —— wa} 229 a 
00) 95 ee : e h >. Ss American Woolen Co : c gepeed on 16. = 1'2 Q 108% 108 5 108 600 
15 ® ra ar. 10 92 Jan. 10 American Wook ie Sages * oeeree Oct. 16, °16 1% 587 523 53 i. > ; 
4 ane om — 10 11 Jan. 8 cemias Wevtthner P. : os ; f. ees wept agen Oct. 16, 16 1% = 86Q 99% 98 . on 43 bested 
ri 97% Apr. 10 29% July 10 Aimatinnt: itn T aper pf.....- 2,900, Apr. 1, 13 1 ‘ 593 481 a te 2,000 
es + 87 Nov. 1 59% Jul a Zine, Lead & Smelt.t.... 4,213,325 June 15, "16 §5 vem = (35'2 9% =6+10% =—«101,800 
a ; os oa 59% July 11 American Zinc, Lez diene - une > §50 9 oO pee vt 5 
14 , 10% 102 Sep. 2 77 = Apr. 22 Anaconda Cusp “mame Ont. “ 3.434.000 Nov. 1,°16 $1.50 Q S5 82 : 82 ys a 
™ on Jan. 7 2% Oct. 10 Assets Realization Co ae -o+ ee Aug. 28, '16 2 Q 1015, 96 1901 J 4 8,200 
ae sl Oct. SI 21 Oct, 31 Associated Dry ageing anaes ot. 1,51 1 * a 314 + 3% 348,600 
741% 55 po om 27 65 Oct, 27 Associated Dry Goods Ist ; pf be bye ore ok ae ‘se +“ 21 8 2° cece 
111% O71 108? an. 3 2 Jan. 31 Associated Oil ..... en ats 40,000. SO Ce Se ** ee an os 65 : ae ae 
102% + oan Me Oct. 5 100% Apr. 22 Atchison, Topeka & ‘Gonte Be. .... Pang emp Oct. 16, "16 ] Q 6714 67 67% 4 5 «eee 
oe oe 98% Aug. 30 Atchison, Topeka & Santa Fe pf. "394 199,470 Sep. 1°16 1% Q 108 105% 106— Hy —_ 
116 +s 32% Sep. 21 11% Sep. 19 Atlanta, Birming ry e pf. .124,19% 470) )=— Aug. 1, 16 216 SA 100% 1001, a = & 20,300 
98 124% Nov. 10 106% Apr. 19 Atlantic Coast _— Atlantic... 30,000,000 etenee o. fee 8 4 “oe oe 1,675 
a oh "3% rev. 10 ei July 12 Atlantic, Gulf & W. Indies S. S. Co. “can aee July 10,16 1% SA 124% 122% 1991 3 "900 
oe ‘ie 3% Nov. 31 July 12 Atlantic, Gulf @ W._L. 8 BS. 6. Oe. SE bie a - a a” ca tae 
¥ antic, .I. S.S. Co. pt. 4,601,300 Oct. 2,” es ee 14% 1066 1124 + 6% 2 
+ i a a. B. ioe July 14 BALDWIN LOCO. WORKS..... 20,000,000 Jan 1. ve — 3% 7 11K + is 4.800 
. . ~ une Baldwin . Pe - + wv 1 - 90% ' ‘ : 
_ = 8 eS hee ees en ee ee oe 6 —oa. a 2S 
s @ 80 Jan. 15 72% Aug.30 Bal © Ole. -- 0 eeeeeeneeeee. 152,314,800 Sep. 1,116 2% SA poe % 106% — 3% 400 
ee ° 165% Oct. 6 151 Sep. 16 Barrett c O DE. vcscccccccces 60,000,000 Sep. 1, 16 2 SA 89% 874 87% - © 13,620 
—- eo? SS oe apscentaeiaanaR tes :"9.173,000 Oct. 1:16 1% @ 160% 158" 158 ~,,” pores 
% Jan. 3 1% June 27 sce ling Babe t eter eoscceeee 3,172.5 Oct. 16, 16 1% 1 al 1,700 
46% e684. Nov. 8 as” 3 topilas Miningtt .........++..- 8.931.980 Dec. 31.’ 4 % @Q on ow 3 : 
184 91 -: ‘ an. ll Bethlehem Steel Co.........5. "262 Of —s 1, 07 12%c .. 13 1% nn sala 
42%, 40 —- _ = 126 July 21 Bethlehem Steel Co. pf........ eee Sey Oct. 2, "16 ™% © an” P.... oan” — % 100 
80 90 nialneans . 2. fot eee ee ee ry —_ 
4 le «le Banton ve te eeees Booth Fisheries Ist pf..... * on a .- = ; 5 = 
138% 118 ae — P a yo = Brooklyn Rapid Transit Ghis cara 74,520,000 — x. = 1% @ *- oe = ee 
23 15% Nov. 8 pr. 25 Brooklyn Union Gas........... 18,000,000 © . 2S 1% @ 8 84% 8% 4+ % ~~ 700 
99 4 ee: aes ES ae - - St eS. a ae ”" 
. 4 Jan. 21 Brown Sh ace. et aenny ug. 1,114 1% © ct ames STS: 
14% ot'® oan brs = 6 July 31 one age A ad naeaten stares eis poe Nov. 1, ‘16 1% @ 100%, 100% sane + 1% 2,200 
one "100% 114% Apr. 4 134% i 3% Ge won oe ribergh.. MRO Ames ki ee ee se 500 
- a «as 8 | SS Y uffalo, Roch. & Pittsburgh pf... 6,000,000 Aug. 15. . = ‘ 
7 < Z : : tee , ’ Aug. 15, "16 3 > ~ ee oeees 
109 108 *109 Jan. 7 ° Aug.16 Burns Brothers ... 5 - SA es 114% vie 
9 Jan. a we | ete eee wareesaeeeserenss 5,500,000 Aug. 15, 16 1Y s oe 4% en nae: 
— e 421 Feb. 10 -. 3 BS Mesthers: Bloc. cecccscsces . 1.813.900 Nov. 1.16 lee. 86 84 86 » oy 1900 
yu (27 oe: ee ee ee ee oo enone Spr pe or Bie A *107 ra weed 
; < ‘ Nov. 11 a a. 5,244,600 July 15, 16 $5 SA 1121 oe { oe BPH ie 
oe 7 os Me. 8 @% July 11 Butte & Superior? Stl alee ter ry on Si %. a 22 22" "2" 6” = 
$H, 30 42% Jan 9 8 ve OTIOP TT ss ccccccsececss 2, 002,03 Oct. 1, "16 §$6.25 Q 69 a — = 100 
81 =e 5 June 27 ALIFORNIA PETROLEU 309: ~ 66% —1% 2 
54 Pr 80% rs = 40 June 29 C California Bosom = wanes a July 1, 13 1 - 23% 22 99 " — 
194 138 183% — 7 samt — 17 Canada Southern .... seen ‘ ye Ge. 1,6 1 Q 50% 50 50 = : 4,000 
90 4% e 5 od 32%) Mar. 2 Canadian Pacific ............-.. one ana Aug. 1, '16 1% SA Aes 7 1,200 
e1% 2 r 23 aw. 3 $2 Oct. 7 Case (J. I.) Threshing Machine pf. 259,994,400 Sep. 30,16 2% Q 174% 172 172 - +o aes 
110% 100% 117 ny - s Apr. 22 Central Leather & Machine pf. 2.067.900 Oct. 2°16 1% Q Tai 72% 72% i 4.660 
od 2 <NOV. 108% Jan 3 . Peres SSeS tere Sees 39,673,800 Nov. 1, 16 2 ‘ + 2% 600 
325 275 > bg . Central Leathe os ao ono & : ’ §2 Q 123 991 
*144 #110 140% —. ho oS oe oe ata NS 33,202,500 Oct. 2,716 1%. Q 117% 115" ao +15% 455,07 
131 12 pa . = Sep. 11 Central South Amer gedanen ss a a. Nov. 1, 16 2 Q 2 oon ‘ + 2% 1,100 
. +. ‘ une §& 8 Apr. 22 Ch 4 ph... y A Oct. 9, 16 u ‘* oe i] se oes 
5% 7 . & andier M ° 13 eee 
-—  £ Se 8 ES See iy sipbpraaetts: ak awa | * Q 106%, 168 1% "hq *31a00 
22% 11% 31 Nov. 3 =m Chfengo & AltOm,.......ccccccee: 5 ec. 31, ‘1 eres 2k i by 
~ < ] _ . ion | ek ae So" ecccescees 19,537,800 Y =e % 67% - ¥ ‘ 
1% 10% 16 Nov. 4 18 Sep. 19 Chicago & Alton pf....... saa the iawn 3 — sa a: "a 
414 25% >- 11% Apr. 24 Chicago Great W - 9.080, Jan. 16,'11 2 .. 27% 25 7 *e 600 
Seti bay 47% Oct. 27 33. Apr. 2 aw P- DO. cirnevnes SO ree : 16 e D 2B —3 400 
% 77% 100% Jan. 3 91 Apr. 2 cago Great Western pf........ 36,407,700 May 1,’ < ie 6 14% 14% -1% 9,400 
135 126% 136% J 5 : pr. 22 Chicago, Milwaukee & St. Paul...117,4 ew, 2.8 3 es 46%, 44 44% 0. 
135% 118% 134% Jan. 3 re 4 13° Chicago, Milwaukee & St. Paul oe.116.274.000 oo, 7 ae a% . BA o7 4% 94% a ¥ 10.830 
74 163 a ton « p. 8 Chicago & Northwestern "130/121.7 ep. 1,16 3% SA -127 125q% 127 ri 830 
FB. ccscccce 3,121,700 9 16 4 
% 10 ia seer. 8 — June 1 (Chicago & Northwestern pf...... 22,395 100 — += 1% Q 129% 128% 1291 ; a ew 
ra 115 123 May 15° 115% Sep. 4 Chicago, Rock Island & Pacific... 74.859,000 Dec a1. 13 ape 5 Se 
135 124 £9 Abe. 28° 131% Pp. 1 Chicago, St. Paw, Minn. & Omaha. 18 556700 . 31," 1%... 36% 33% 33% —"% Tlowee 
2% 5% 25% Jan 31% Apr. 12 Chicago, St. P., Minn. & Omah ory Aug. 20,°16 -3% SA ie ns 7. 
eS SC - © uc men oe ee a v.17 i. 
P ‘a } . Hd % July 11 Chino Cop TRELLEP SEES EL eee ww, ly ote ste oe 3 nn ee etecce 
of " 3 : ee Ane ee F . °° 23% 22% . 
7 53%, ae = ~ Ape. 21 eve. a sk ic Py a eT ey Q 67 62% eo H on ar300 
79 781, yet. a leve., Cin., Chi. & S "* 30°000.4 ian . 60 : 
aa PS RP Bee Suuhebeht 139k ae. Tas ae 5 6 a oe fe! oe 
, 60 76 Jen. ‘17 SA, (S0ene ee Cleveland & Pittsburgh special. ate 16 965 000 Sep. 1, 16 1%... Q ie 3 400 
1% 98 112 Son 9 , 68 Apr. 26 (juett, Peabody & Co coos IU,UN, Sep. 1, 16 4 pe “45% od ogee 
’ 2 » Jan. « 108 Juné.15 Cluett Fa ay a ait 18,000,000 Nov. 1,.°16 21%. -Q s: 70 0 eet! eevese 
fos 21% YK Sep. 30 ny38% Apr.’ 22 kt, Go. pl. ..ceceee- 700,000. Oect.. _ = a. 2370... 40, + & +400 
we : p53 or. €elorado Fuel & Tram, .....-.0++. 34,235,500 ‘Apr. Fr att a MQ wlll 4310~>11@ — He * 200 
silat Ye oo. 85 56 Se, Ba + Se ARO 












New York, Monday, November 13, 1916: 


THE ANNALIS® 











High. 
38% 
60 
53 








49% 
115% 





1501, 


127 


10014 


21% 
96% 
49 


27% 







109% 
112%, 
177 
110 
















100 

*605 
79% 
455% 
59% 
54% 

*G21, 





120 


2014 
Ti% 
110 
12% 
HO 


18 


68% 
35% 








Raage 
—for Yoar 1913.-= 


88} 2 
s 
40 
27% 
18% 
84 
38 


93 


99% 
*605 

63 

19% 





79% 
112% 


25% 


New York 


Range 
for Year 1916. 


High. Date. 
3 Oct. 27 
62% Oct. 18 
oT June 10 
17% Nov 6 
525% Jan. 22 
127% Ni 8 
21 ) 27 
14%) Jan 5 
ty Noy y- 
iM Nov 1 
111 Sep. 19 
113 Oct. 2U 
eo Mar. 22 
25% Jan. 25 
10144 Jan. 14 
00 May 2 
50 Feb. 3 
*38 Jan. 3 
9944 Mar. 16 
124% Nov s 
269% Sep. 26 
110 June 8 
76% Oct. 30 
10014 Oct. 28 
97 Nov 6 
9S% Feb. 14 
156 Oct 4 
242 Nov 6 
25% Oct. 25 
52% Oct. 25 
149 Nov 3 
120 May 10 
py 4 Oct. 3 
5414 Apr. 29 
2914 Feb. 8 
119% Sep. 18 
7 % Nov 6 
15% Nov 6 
*30 Jan. 18 
72 Sep. 25 
435, Jan. 3 
59% Jan. 3 
o4% Jan. 3 
34 Jan 7 
714 Jan 7 
51% Oct. 19 
350 Mar. 18 
116% Nov - 
187% Oct. 20 
850 Oct. 25 
128% Sep. 6 
S50 Apr. 10 
116% Mar. 16 
99 Feb. 10 
127% Jan. 4 
50% Jan. 3 
54 Nov. had 
135 Nov. 11 
103 Nov. 9 
130 Noy. 10 
96 Jan. 11 
*100 Jan 3 
198% July 24 
119 Mar. 8 
t35% Oct 7 
109% Oct. 5 
300 Apr. 11 
69%, Nov. 10 
21% Jan. 3 
19 June 12 
77% Jan. 3 
20% Jan. 5 
80% Jan. 24 
29% Jan. 5 
74 Jan. 5 
119% June 7 
122 Oct 4 
84% May 18 
112 Nov. 9 
50% Sep. 14 
125% Sep. 11 
56%, Jan. 17 
111% Feb. 23 
754%4 Nov. 10 
107% Oct. 31 
7% Nov. 1 
10 May 15 
96 Apr. 4 
113 Apr. 4 
75% Nov. 3 
52% Jan. 4 
64% Jan 3 
100 June 20 
117 June 9 
85% Sep. 6 
101 Sep. 5 
59 Apr. 3 
5% May 31 
29 Mar. 27 
139 Feb. 3 
97% Nov. 10 
118% Nov. 10 
26% Oct.. ‘ 
55% Nov. 
56% June 
8T% Oct. 
6 Nov 
124 Nov 





Low. Date 
24% Apr. 24 
46 Apr. 1 
40 Mar. 15 
30% Sep. 28 
40% July 24 
108% Mar. 3 
1 Oct. 18 
130% Mar. 1 
IS Aug. 24 
*100% Nov. 1 
75% Jan. 3 
106 Feb. 1 
54 June 28 
13% Aug. 8 
85 * June 26 
41 Feb. 19 
32 Aug. 9 
*34 Apr. 17 
52% Jan. 12 
108% Jan. 11 
152 Jan. 5 
104 Feb. 1 
52% Aug. 3 
93 July 14 
95% June 9 
89 May 17 
149% Apr. 20 
216 Mar. 18 
8% Mar 30 
15 Mar. 8 
131 Mar. 8 
70 jan. T 
102% Mar. 1 
41 July 13 
22%, Aug. 29 
S85 Sep. 8 


*30 Jan. 18 
58 Apr. 24 
o2 Apr. 22 
48 Apr. 22 
41 Apr. 2 
125, July 13 
35% Apr. 24 
42 Noy. 11 
285 Mar. 1 
113% July 5 
159 Apr. 22 
405 Apr. 24 
108 July 14 
67% Jan. 31 
110 Jan. 24 
80 July 12 
116% Aug. 30 
33% June 26 
3 June 26 
71 May 4 
87 May 4 
7 May 5 
9. Jan. 5 
*100 Jan. 3 
179% July 18 
117 —s- Aug. 31 
126% Jan. 12 
99% Apr. 17 
250 Oct. 20 
425%, Apr. 22 
15% July 29 
18% June 12 
71 Feb. 15 
16% Aug. 12 
% -Oct. 27 
lL Aug. 30 
38% July 14 
108% Jan. 7 
114 Feb. 29 
68% Mar. 9 
104% Apr. 28 
138% Feb. 15 
61%' Mar. 1 
39% Aug. 22 
105 Aug. 1 
9% Mar. 1 
42 Feb... 1 
2 July 3 
9 May 10 
67 Mar. 9 
104° July 6 
60 Mar. 27 
23% Apr. 24 
58 Aug. 18 
80% Mar. 24 
111% Jan. 27 
66 July 18 
95% July 15 
44% Aug. 2 
3. Mar. 15 
29 ‘Mar. 27 
126% May 25 
64 May 5 
103% Mar. 29 
- 10 ‘May 2 
32 Apr. 20 
39 Oct. 24 
74% Jan. 31 
“240 Apr. 14 
118 Mar. 30 
20 «Jan. 3i 
14 Sep. 





Stock Exchange Transactions—co 


Amount 
STOCKS, ' Capital 
Stock Listed. 
Colorado & Southern....sceseses 31,000,000 


Colorado & Southern Ist pf. 8,500,000 








Colorado & Southern 2d pf....... 8,500,000 
Columbia Gas & Electric......... 49,948,700 
Computing-Tab.-Record, Co...... 9,603,600 
Con. Gas; EB. L. & P., Balt... .css . 10,574,300 
Con. Gas, E. L. & P., Balt., rights. ........ 
CommatiateG Gee. 0 os dais. cdckaasanr 24,808,000 
Consol. Interstate Callahan Min.tt. 2,780,610 
Consolidation Coal Co. of Md..... 25,002,200 
Comtinemtal Cath TO). <.600c0cnveds 8,000,000 
Continental Can Co. pf........... 5,005,000 
Continental Insurance Co.t....... 9,979,700 
Corn Products Refining Co....... 49,777,300 
Corn Products Refining Co. pf.... 29,826,900 
Coat Corset. Ces< os os0k00660 dccne SeQeue 
Cripple Creek Central...... eeeese 2,500,000 
Cripple Creek Central pf..... eee. 3,000,000 
Creeee Wheel Gi c cbse cctsanees 5,000,000 
Crucible Steel Co. pf........ ° £800,000 
Cuban-American Sugar .......... 7,135,600 
Cuban-American Sugar pf........ 7,893,800 
Cube Cane Sugat. so siicccss (sh.) 500,000 
Cuba Cane Sugar pl. wcccccessecs 50,000,000 

AYTON POWER & LIGHT pf.. 1,782,500 

Re A, ig £4.80 pee cies 57,828,500 
Delaware & Hudson......cscsccces 42,503,000 
Delaware, Lackawanna & Western. 42,277,000 
Denver & Rio Grande............ 38,000,000 
Denver & Rio Grande pf.......... 49,778,400 
SOO MEE 6 os Kaden wwccagenes 19,542,200 
Detroit & Mackinac........ ccocee 2,000,000 
Detroit United Railway.......... 12,500,000 
Renin  GEAGGN . 6.6.6.<.00%:00%:0 hanes 16,965,100 


Distillers’ Securities Corp......... 31,416,600 
Dome Minestj ,000, 000 
Driggs-Seabury ,8438,500 

South Shore & Atlantic.... 12,000,000 
ith, South Shore & Atlantic pf. 1! 








000,000 

ith Superior Traction......... 3,500,000 

Du Pont POwGer Dl.6. 6060 ccaseccs:e 16,068,800 
E RISREAN TEGNA  £65.0005.60'0:0 19,586,200 
Electric Storage Battery...... 16,129,400 
Erie dale qeahens dia aed ane bode 112,378,900 
RP SOE OE 5 ioc stele ee ea taews 47,892,400 
— BS Aer erereererrrerme 
Erie & Pittsburghf.......... 2,000,000 


JREDERAL MINING & SMELT... 6,000,000 
Federal Mining & Smelting pf.. 12,000,000 


GASTON, WILL'MS & WIGMORE 165,845 sh 


General Chemical 15,109,400 


General Chemical Co. pf........- 15,207,300 
General Electric oesets «Ok, Ot, SOU 
General Motors ......e.e0. eer 16,403,400 
Goneral Motors Whsick.iccccssancs 14,127,700 
Gosdrich (B.. F.) CO.s..cccvcesses 60,000,000 
Goodrich (B..F.) Co. pf.. . 27,300,000 
Ce “I io on ts csewaeowns 15,000,000 
Grekt Mortherm pl. .cccccccccsess 249,476,850 
Great Northern ctfs. for ore prop. 1,500,000 
Greene-Cananea .........6.. evens Stee. sue 
Gulf States Steel......:..... eccee 4,930,900 
Gulf States Steel Ist pf..... cece | Syeeeeee 
Gulf States Steel 2d pf........... 3,980,200 
AVANA. Biy. Bt. Tes & Pe vcics'es 15,000,000 
Havana El. Ry., Lt. & P. pf.. 15,000,000 
Bietene 6G. Wd Gin wccstcscoes »-s«e 4,000,000 
Helme (G. W.) Co. pf......-+.--- 3,964,300 
Hocking Valley ...... hvésmbe hese 11,000,000 
Homestake Mining ...... cocccess 25,116,000 
LLINOIS CENTRAL ...cccvecses 109,296,000 
i a 10,231,000 
Inspiration Consol. Coppertt...... 25,639,340 
Interbor. Con. Corp. v. t. cfs..(sh.) 227 566 
Interbor. Con. Corp. new....(sh.) 460,462 
Interborough Consol. Corp. pf.... 44,640,000 
Interborough-Met. vot. tr. ctfs... 21,740,400 
Interborough-Met. pf............ 874,200 
International Agricultural ........ 7,346,700 
International Agricultural pf..... 9,552,300 
International Harvester, N. J..... 40,000,000 
International Harvester, N. J., pf. 29,997,500 
International Harvester Corp..... 40,000,000 
International Harvester Corp. pf.. 29,992,500 


Internat. Merc..Marine cfs. of dep. 38,053,100 
Internat. Merc. Mar. pf.,cfs. of dep 46,225,400 
International Nickel vot. tr. ctfs.t37,427,650 
International Nickel pf. vot.tr.ctfs. 4,407,450 





International Paper Co.......... 17,442,900 
International Paper Co. pf....... 22,539,700 
207A. COREE oes csewve erry rer ee 1,462,300 
Iowa Central pf...ccscececscecce 719,400 
P ntbeae THA. cccecese eocecceccece 12,000,000 
Jewel Tea p€...scccccvcscsecese 4,000,000 
KAN CITY, FT. 8S. & M. pf..... 11,301,000 
Kansas City .Southern........ 50,000,000 
Kansas City Southern pf....:.... 21,000,000 
Kayser (Julius) & Co........ ~... 6,000,000 
Kayser (Julius) & Co. Ist pf...... 2,181,900 
Kelly-Springfield Tiret........... 4,345,100 
Kelly-Springfield Tire pf.......... 5,578,200 
Kennecott Copper ....00scece (sh.) 2,786,312 
Keokuk & Des Moines....... pr Pe 2,600,400 
Keokuk & Des Moines pf......... 1,524,600 
Kings County E. L. & Power.... 15,574,800 
ACKAWANNA STEEL CO..... 35,000,000 
Emetete Gab CG. c's +<sscee's soe 10,700,000 
Lake Erie & Western............. A, ,000 


Lake Erie & Western pf.......... 11,840,000 
Lee Rubber @ Tire...........(gh.) 
ee eer 
Liggett & Myers... 
Laggett & Myers pf.......e0e0-+- 15,382,300 

Islan€t ...-cesccccvecesss 12,000,000 
8,006,000 
4.915,000 
2.000,0680 
11,208,73 


seer eeeeeeeeee 


Long 

Leose-Wiles Blscult .......2.0006 
Leose-Wiies Biscuit lat pf......5, 
Leuse-Wites Biscuit 24 pf........ 
Lertiieréd (?.) Os 08s sees ertects 


Last 
Dividend Pal@ 
Date. 

Dec 31, "12 
Oct 10, "16 
Oct 1] i 
Oct 10 
Oct 1] 
Sep. 15 
Oct ol ( 
Oct he 
Oct - 
Oct 16 16 
June 15, '14 
Sep l 
Sep ] by 
On 51 
(> 2 
Oct 2 
On 2 
oO l 
Sep. 1 
Sep. 20 
x 20 
Jan. 15 
Oct 16, ‘1 
July .. 12 
Sep 1 6 
Sep. 15, '16 
Oct 16, 

Tr) 7 
Seep Ll, 
Oc ? 
On 2 
} el 21) 
Apr Q ‘)} 
Sep 9 
Jan. lt 
Sep. 1: 
Aug. 15 
Sep 1 
Oct = 
Oct 14 
Ni 1 
Nov 1 
Aug. 15, 
Oct 2 t 
No 1, “1 
No ie. 
June 27, "16 
Aug. 25, 
Oct 2 if 
Nov. 1, ’lf 
May 135, 'l4 
May 15, '16 
Oct. . 2, ‘16 
Oct. 2, 16 
June 30, °16 
Oct. 25, "16 
Sep E, "Ee 
Apr. 2%, 16 
Oct 30, *1¢ 
Oct. 2 
Jan. 15, ‘1 
Oct. 16, ‘lf 
Sep 7. a 
July 15, ’1 
Sep. » ag | 
Sep 1, ‘16 
Nov 1 
Oct 15, 
May 1, '09 
Oct 2, “lt 
July 1, ’16 
Oct. 16, '16 
Oct 2, "16 
Nov 1, ‘16 
Nov 1, ‘16 
Oct. 2, °16 
Sep. 30, 16 
Sep. 1, '16 
Sep. 30, °16 
Sep. 15, 16 
Jan. 15,''08 
Sep. 1, '16 
Oct. 14, °16 
Sep. 1, "16 
Get. 2, 16 
Nov., 1896 


ids 
Ceat 


Par 
ad 


DLL 


oO: 





nued 


os 


So 
110 


1 


» OU0 


5,100 


700 


18.500 


74,900 
1,400 
1,600 

6 

79.000 


10.100 


8 300 
> 
100 
DO 


2M) 


3), 650 


87300 
»0, 500 
100 


20 
200 


100 
100 
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New York Stock Exchange Transactions—Continuea 


























Range Range Amount Last 
for Year 1915.— ———_—_—for Year 1916. STOUKS, Capital Dividend Paid Per Per- Net 

High. Low. High Date. Lew. Date. Stock Listed. Date. Cent. iod. High. Lew. Last. Changes. Sales. 
118 112 12214 Sep. 22 115% Jan. 6 Lorillard (P.) Co. pf.,.... ccveve Bapatasmon « Cet. 3, 26 1% Q 118% 118% 118% on 50 
130% 104% 140 Oct 5 121% Mar. 1 Louisville & Nashville.......eee- 72,000,000 Aug. 10, 16 3% SA 137 136 137 4 1% 500 
84 725% 91 Feb. 10 78 Apr. 14 JYPACKAY COMPANIES ......., 11,380,400 Oct. 2, '16 1% Q S7 86% s6\, os 300 
69% 64% OS% June 7 65% Jan. 20 - Mackay Companies pf........ 50,000,000 Oct. 2, ‘16 1 Q 664%, 66% 66% i 260 
5 2 1% Aug. 24 1% May 10 EE, SEMEN x 044. 6. 1desenens 5,000,000 seeeee . . “+ 1% tee 
32 125 32 Oct. 27 128 Apr. 2S Ma ttun Blevated gtd.......... 57,404,700 Oct .. 2 1%, Q 50% 150% 130% 1 100 
i914 50 67% May 24 55 Fel ] Manhattan Shirt Co.......ceces. 5,000,000 Sep. 1, °16 ] Q Ss ni i ra * 
108 101 118 May 16 109 Jan. 18 Manhattan Shirt Co. pf.......... 2,377,300 Oct. 2, 16 1% Q aig ae ee a We 
92 15% 99 Sep. 25 57% Mar. 3 SNE DOOR. og os és cacosaneces 12,791,900 Oct. 2, 16 2% Q 85 73 13% 10% 38.500 
103% 43% 93 Jan. 3 78 Apr. 22 Maxwell Motors Ist pf.......+e.- 13,672,200 Oct. 2, °16 1% QQ 85% S2% 82% 2% 3,900 
68% 18 607% May 6 42% Mar. 2 Maxwell Motors 2d pf.....ccceses 000 Oct. 2, 16 14%4 Q 54 49% 50 — ¢ ? 500 
6514 35 72 Nov. 10 50% Jan. 31 May Department Stores.......... 000 Sep. 1, 16 4% @ 72 70% 71 + 1% 4,800 
106% H4% 109 May 1i 102% Jan. 31 May Department Stores pf........ 7,260,000 Oct. 1, 16 1% Q 107% 107% 107% 1 13% 100 
154% 51 129% Jan. 3 8854 June 28 Mexican Petroleum Peer E TS 26,500 Aug. 30, 13 1% .. 114 106 106% — 4% 64,500 
104% 67 105% Jan. 3 S9% June 28 Mexican Petroleum pf........e.- , 100 Oct. 1,°16 2 Q 96 96 96 — } 200 
36 17% 41% Sep. 25 33 Aug $ Bese COMREETEE ccc sc cccscnscoes 3,735,570 Aug. 15,°16 $1.50 Q 41 3914 10% -1% 29,275 
*110 #100 7130) «Jan. 3- *105 Apr. 22 Michigan Central ism rie eee da 18,738,000 July 29, 16 2 s F i Se 5 ee a 
e° are 36 Oct. 27 26 Oct. 5 Minneapolis & St. Louls new..... 21, ‘i eee 59 o's -s 34% 33 33 — % 1,650 
194 8 15% Jan t 4 Mar. 1 Minneapolis & St. Louis......... 3, OOO =July 15, ’04 4) aa Se 7% reader ro ee 
; 8 5% July 25 5% July 21 Minneapolis & St. Louis trust certs. 12,230,400 ...... “: “* .* . 5% se tenes 
9 24 th Jan. 6 14% July 3 Minneapolis & St. Louis pf........ 1,068, 700 Jan. 15, 10 2u ‘e . ee 15% aa a 
126% 106 130 §6Oct. 4 116% Apr. 24 Minn., St. Paul & S. S. Marie 25,206,800 Oct. 16, °16 3% SA 124% 123 12314 1% 700 
136 23 137 Jan. 3 128% Sep. 26 Minn., St. Paul & S. S. Marie pf.. 12,603,400 Oct. 16, '16 3% SA 133% 143144 133% 2 100 
95 70 75% Jan. 13 72 July 13 Minn., St. P. & S. S. M. leased line 11,176,840 Oct. 2, 16 2 SA TH% Th% 75% 2% 100 
15% 4 $4 Oct. 26 3% Sep. 6 Missouri, Kansas & Texas........ Oe. ~~ « execes if “a 8% 7% 7% % 9.600 
40 10% 24 Oct. 26 10 =<Apr 3 Missouri, Kansas & Texas pf...... 13,000,000 Nov. 10, '15 2 ‘4 0% 18 18% —» 2% 1.200 
18% 1% 11% Nov. 8 3% Sep 1 Missouri Pacific kn <ee ae 19,992,500 Jan. 30, '08 we 6 11% 9% oY, — & 7,400 
7% 3 114% Nov. 8 3% Sep. 1 Missouri Pacific tr. ctfs.......... 64,075,000 = cs naes o ae 11% 0% 9% — & 52,600 
ws °F. 28 Nov. S8& 22% Sep. 6 Missouri Pacific, when issued..... ........ eecece 28 26 °6 - 1% 30,800 
a. 59 Oct. 27 17% Sep. 5 Misouri Pacific pf., when issued... ..cescee = cevese as os 58 57, HSI + ¥Y 1,700 
i eh 98 Mar. 7 98 Mar. 7 Matias Faaw: Bab Ob ..ccsccccoecocee 7,500,000 Sep. 1, '16 1% @Q ow =e 9S ia yy 2 #7 
70% 42 1M) Nov. 4 6S% Mar. 1 Montana Power ........0+ccesecs 2a,thes,000 Oct. 2, 16 1% Q 99% 98 98 i 700 
114 99 117 Sep. 28 109 Jan. 3 Montana Power pf......-.seeee: 9,700,000 Oct. 2, 16 1% Q oe oe 117 ee sesese 
112% 112 is anaes shia ue aac’ Montgomery Ward & Co. pf....... 5,000,000 Oct. 1, °16 1% QQ ee ar 112 ee ecceee 
88% 8114 82 July 21 80% Aug. 31 Dee Wh: PEE, Cc ck ecaceeuuen 15,000,000 July 1, ‘16 3% SA ee oe 80% os ccccece 
134 120 140 June 13 130 Jan. 24 N‘45# , CHAT. & ST. LOUIS.... 16,000,000 Aug. 1, 16 3% SA oe ee 135% ee cessee 
132 116 131% Oct. 19 118 Sep. 9 National Biscuit Co........... 29,236,000 Oct. 14, 16 1% Q ee - 125% -  ennne 
127% 119 129% May 12 24 June 30 National Biscuit Co. pf........... 34,804,500 Aug. 31, °16 1% Q 127 127 127 1% 100 
90 OS 84% Sep. 12 71 May 9 National Cloak & Suit............ rk ee ° . 84% 85% 83% % 00 
111 100% 113 Feb. 1 106 May 20 National Cloak & Suit pf......... 4,850,000 Sep. 1, °16 1% Q = = 112% 6", Sanees 
36% 9% 35% Nov. 8 19% Apr. 22 Nat. Enameling & Stamping Co... 15,591,800 July 15, '05 \% ‘ 35% 382% %33y% + 1 40,300 
97 79 99 Nov. 8 92 Jan. 14 Nat. Enameling & Stamping Co. pf. %,546,G00 Sep. 30, °16 1% Q 99 97% 99 + 1% 200 
70% 44 74% Sep. 21 22 National Lead Co poteens aaiukate 20,750,000 Sep. 30, "14 1 Q 70% 68% 68% - Sy 8,400 
115 104% 117% Oct 3 9 National Lead’Co. pf........0+6-. 24,463,600 Sep. 15, 16 1% Q 113% 113% 113% + &% 100 
28, 1414 24 Feb. 18 21 National Rys. of Mexico Ist pf.... 28,831,000 Feb. 10, ’13 2 oe a ee 24 Te ee 
9% 4% 9% Jan. 8 y 9 National Rys. of Mexico 2d pf....124,571,.400 —......... oe ‘ = od we” gee 
17 11% 27% Nov. 11 15 Jan. 31 Nevada Con. Copper Co.ttt...... 9,997,285 Sep. 30,°16 §$1 Q 27 25 27 + 2 61,025 
104% DOM 162% Oct. 4 118 July 14 New York Air Brake............ 10,000,000 Sep. 22, 16 2 Q 161 157% 157% -— % 3,400 
110% 81% 114% Oct 5 100% Apr. 22 New York Central iasadeane 162,354,000 Nov. 1, '16 14% Q 110 107% 107% - % 42,120 
46% 30 45% Nov. 11 33 Apr. 17 New York, Chicago & St. Louis... 14,000,000 Mar. 1, 13 4 e 45%, 36 45% + 9% 5,800 
844 75 90% Feb. 15 75 . Oct. 18 New York, Chicago & St. L. Ist pf. 5,000,000 Mar. 1, ’16 5 A se “6 75 og PS gee ee 
66 50 67 June 21 50 8=6Apr. 11 New York, Chicago & St. L. 2d pf. 11,000,000 _~—............ ae na 64 59 64 + 6% 800 
18% 14 16% Nov. 10 914 May 12 New York Dock...... eecccec® Ee - .. eweees 16% 14% 16% + 1% 700 
el #5, 40 Nov. 11 25 .Apr. 28 New’ York Daék pf... . 2.5.5.8. 10,000,000 Oct. 16, 11 40 32 40 +5 537 
’ *11S *112 *116 May *115 Aug. 8 New York, Lackawanna & Western 10,000,000 Oct. 2, '16 1% Q - .. 25 ee 
&9 43 77% Jan. 10 57 «Apr. 26 New York, New Haven & Hartford.157,117,900 Sep. 30, '13 . 62 60% 60% — ¥% 12,150 
35 21% 32% Nov. 8 26 May 65 New York, Ontario & Western.... 58,115,900 July 24, '16 1 - 32% 30% 30% — 1% 8,400 
27 15% 27 Jan. 6 20 Apr. 12 Norfolk Southern ..........c0.+. 16,000,000 Jan. 1, 14 er a) = 25% im. it eQaeeee 
122% 9914 147% Oct. 16 114 Mar. 1 Norfolk & Wesatern.....cccccccess 118,613,000 Sep. 19, 16 1% Q 145 141% 141% — 2% 14,800 
90 SO', 89%, May 22 S414 Feb. 25 Norfolk & Western pf....... «-«-. 23,000,000 Aug. 19, 16 1 Q 87% 87 87 + = 630 
81 4 75 Jan. 3 6542 Apr. 26 North Amesieam ....cccccccceces 29,779,700 Oct. 2,716 14% @Q 71 70% 71 + &% 200 
®R4y% *84% + bekiade : Shahar Northern Central ................ 27,065,200 July 15, °16 2 SA s: -_ FR44, a (> Gada aets 
68 68 90% Aug. 9 70 Feb. 28 Northern Ohio Traction & Light... 9,000,000 Sep. 15, 16 1% Q ie 7 90% me ‘banca 
118% 99% 118% Jan. 4 108% Sep. 2 Northern Pacific .............0e. 247,998,400 Nov. 1, 16 1% Q 113% 111% 111% % 15,500 
51 *51 o* verre >  aacewad Northwestern Telegraph?......... 2,500,000 July 1, 16 ee ae 152% 145 149 os 4,600 
ee . 152% Nov. 10 145 Nov. 10 Nova Scotia Stee! & Coal.....ecees:; 1,338,000 a ee 3 SA ant Spe che So ee 
es ° 8% Oct. 19 75 = Oct 9 HIO CITIES GAS....... etawnd, ee” ~ Sides 5 84 §21%4 83% + 1% 5,100 
°- oe 73% Mar. 10 69% Apr. 19 Old Dominiony........cccece.- 7,333,825 Sep. 28,°16 ~ $3 Q a ws 70% aa. 2 Mammen 
12% 2 11% Jan 7 5% Nov. 4 Ontario Silver Mining....... ee+-. 15,000,000 Dec. 30, 02 30c 7% 6 7 +1 5,700 
ee a2 96 Oct 5 83 Sep. 3 Owens Bottle Machinet........ ee * | ee wae ae 94% 93% 94 “e 1,800 
ee ee 117 Oct. 6 116 Oct. 26 Owens Bottle Machine pf......... 1,817,000 ...... ro ae — ow 116 ee eeeces 
a - re 8 Apr. 20 R24 Sep. 14 PA8sT BREWING pf....... «e+. 2,000,000 Sep. 15, 16 1% Q = a 824%, - eeeae 
67 63 65 July 5 53 May 6 Pee: COE na. oncscaceewen 7,000,000 May 1, ‘15 1 * 65 ee aseee 
os - 72 Sep. 7 72 Sep. 7 ae Creat BEE. oo a cwcceesadeis 4,090,000 Nov. 1, 16 1 Q - - 72 6s -Ariogieamen 
3s Sy 3 Aug. 21 11% Jan 3 a rere ee 1,000,000 Dec. 1, '90 ns "7 27 25% 25% — %& 12,300 
aii : 99% July 10 90 June 6 Ps, Se ccc ceeemmdnnaue 1,646,400 ...... a os ada - “a + Ji-nemenn 
49% 261, 44 Jan. 15 32% Apr. 25 Pacific Telephone & Telegraph.... 18,000,000 = ...... ve ats 38 36% 36% — 1 200 
i 90% 9S Sep. 20 93% Jan. 4 Pacific Telephone & Telegraph pf.. 32,000,000 Oct. 15, 16 1% os i 97 << -~-_eeee 
a at 99 Nov. 9 97% Nov. 9 Pan-Amer. Petroleum & Trans. pf. 10,000,000 ~—.......... ee én 99 97% 97% 2,565 
61% BLS 60 Oct 4 55% Aug. 31 Pennsylvania Railroadt.......... 499,265,700 Aug. 31, 16 1% Q 58% 57% 57% — %& 17,113 
123%, 1061, 118 Oct. 10 100%, May 5 People’s Gas, Chicago ere. Ue Aug. 25, 716 1% Q 113% 111 111 ae 2,000 
15% 4 17% Nov. 6 S Mar. 14 Peoria & Bastern......ccccccscecss 10,000,000 «sn cece és = 17% 16% 16% — % 2,800 
Rt 15 55 Jan. 20 3% Apr. 19 Pettibone-Mulliken .. cotwecs Gee. wesenan - is a ‘a.  ~saaeua 
9s 83 92% Feb. 7 0 Mar. 27 Pettibone-Mulliken Ist pf........ 1,614,000 Oct 1, "16 1% Q ne es 90 ce  . >is 
49 85% 16 Jan. 17 38 Sep. 12 Philadelphia Co.t.............0. $2,943,000 Nov. 1,°16 87%e Q 42% 40% 42 be te 4,200 
86 65 8S June 5 7S Feb. 17 Pitts., Cin., Chi. & St. Louist... 37,595,800 Jan. 25, '16 2 80% 8680 80 2 500 
9s 90 98% Jan. 13 SS Jan. 26 Pitts., Cin., Chi. & St. Louis pf... 29,916,000 July 25, '16 2 ms ss oa 95 ie Jabwans 
42% 15 44 Oct. BI 22% Apr. 24 Pittsburgh Coal Co. of N. J....... 3,304,200 ...... na pe 41% 41% 41% — 1% 100 
114 81% 1145 Nov. 1} 100 Mar. 8 Pittsburgh Coal Co. of N. J. pf.... 1,585,900 Oct. 25, °16 1% Q oe +s 115 Ke een aes 
‘¥ ; i Nov. 1 25% July 28 Pitts. Coal Co. of N. J. efs. of dep. 28,179,700 ~—...... ; +f 43% 40% 19% 1% 1,900 
i i 110% Oct. 27 100% Aug. 25 Pitts. Coal Co. of N.J.pf.cfs.of dep. 25,605,100 ~—...... - - 109 108 108 - % 600 
®158 *154 156 Oct 11 1G Oct 11 Pittsburgh, Ft Wayne & Chicago 19,714,285 Oct. 2, °16 1% Q 158% 158% 15S ee 4 
10215 74 106 Met 5 9344 Feb. 10 Pittsburgh Steel pf 10,500,000 Sep 1, "16 1% Q 104% 104% 104% — 100 
78% oF 80% Nov. 11 #2 July 14 Pressed Steel Car Co... .ccccccves 12,500,000 Sep. 6, '16 1 te 80% 74% 78% + 4% 57,575 
106 86 106% Nov. 10 98% Aug. 17 Pressed Steel Car Co. pf........ . 12,500,000 Aug. 24, 16 1% Q 106% 105% 105% + 1% 600 
120 100 137 Sep. 27 1145 Jan. 3 Public Service Corp., N. J....-... 25,000,000 — Sep. 30, '16 2 Q a ia 132 e% Sans 
170% 150% 177. Sep. 30 159% May 10 Pullman Co eccecccccccce.-1eu,000,000 Aug. 15, 16 3 Q 169% 168% 168% +  % 200 
5% % 6% Jan. 19 2% Mar. 22 DICKSILVER ...cccsee gecedes GQheeeeeee . ssaecs a ‘oa a aa 2% uk males 
6% % 8% Jan. 26 3%, May 25 Seen BES éic +a cadateses 4,291,300 May §8, ’01 wy .. oa ra 3% in” vce ene 
54 19 57%, Oct. 6 32. Apr. 22 AILWAY STEEL SPRING CO. 13,500,000 May 20, 13 2 ee 56%, 53% 54 — ¥% 19,020 
102 86% 102 Sep. 29 95% Mar. § Railway Steel Spring Co. pf... 13,500,000 Sep. 20, '16 1% Q 101% 101% 101% + & 200 
27% 15% 33% Nov. 11 20 June 23 Ray Consolidated Coppertt....... 15,771,790 Sep. 30, "16 S7Tice 8=—Q 33% $29 32% + 3% 177,300 
85S, 69% 11534 Sep. 27 75% Jan. 3 Reading? os wihiae anced et ielata te Geeta 70,000,000 Aug. 10, "16 2 Q 112 107% 107% — 1% 92,400 
45 40% 46 Feb. 29 41% Feb. 19 Reading Ist pf.t.........ceceee-- 28,000,000 Sep. 14, 16 1 Q 44% 44% 44% + 1% 200 
44 40 52 May 19 41% Feb. 21 ey Bee ee. occa oealkneene 42,000,000 Oct. 12, '16 1 Q 47 46% 46% + % 300 
57% 19 &3% Sep. 29 42 June 26 Republic Iron & Steel Co......... _ 7 Sawer « 83 78 SO% + 2% 194,600 
113% 72 116% Sep. 14 106% June 26 Republic Iron & Steel Co. pf...... 25,000,000 Oct. 2, 16 i. a 115% 114% 115% 4+ % 1,800 
25 22 30 «Oct. 6 27 July 17 Se Ae err 9,057,600 Jan. 15, '08 a 3” 30 30 +s 100 
s 1% 6 Jan. 7 1% Apr. 13° QT. LOUIS & SAN FRAN....... Sa a ad x + 5 oe eer 
14% 7 10 Jan. 7 2% Apr. 14 St. Louis & San Fran. Ist pf... 504,600 May 1,13 os ee ‘ 814 6S 1 ae . 
10% 3 8 Jan. 7 2 Apr. 14 St. Louls & San Fran. 2d pf...... 1,780,800 Dec. 1, 0 1 os Py Kn 6% Te 
ee we 25% Nov. 8 15% May 18 . Lowe Gem Fees, We 8.05 a cstccae” ~ “Seeds os ee 25% 24 2 — & 9,700 
wn ea 50 Nov. 4 49% Nov. 6 St. Louls & San Fran. pf., w.i....0 «1.24... ek neha oe ee 49% 49% 419% — -% 100 
2% 11 27% Nov. 9 16 Mey 4 St. Louis Southwestern........... , 5 ft ere i ws it 27%, 2 27 +1 3,300 
45% 2s 52% Nov. 3 374 Sep. 7 St. Louis Southwestern pf........ 19,893,771 Apr. 15, 14 Mh - oz 52 wO 50 —2 1,800 
1 600 


“is *f 84% Sep. 19 75 Nov. 10 -Saxon Motor .........,.0¢. eevee. 2,437,000 ‘Oct. 2,-°16 1% Q Ti% 7 76% 
20% 11% 18% Jan. 13 14 Apr. 22 Seaboard Air Line........ 640004 - uN. 0 eta’ ne ll 17% 16% 5 
44% - 2% 42% Oct. 10 34% Apr. 24 Seaboard Air Line pf......+.+++-. .1,813,300-- May 15, 16 1 sg 40 38% -38% — 1% 
209% 131% Nov. 98 168% Mer. 1 Sears, Roebuck @ Co.,..<ss0021-- 000,000 -Avg. 1, ‘16 1% ’ 


ee Q 
326) CssCéa221K ik Mar. 3 125, June 28 Sears, Rochyek & Co. pf....,+-«++- 8,000,000. : Oct. - 1, 18 1% .Q 126 ae epee 
we 82%" -->* 39,108 


t | 
ge 


rere: - TOT 5 _ (40% Feb. 14 24. July LL (Shattuck, Antuofia Coppertt.oss-++..1,819680 . Oct> 20,16 $61.25 
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Range 
—for Year 1915.— 








































High. Low. High. Date. ow. Date. 
66% 24 82% Nov. 8 37 July 14 
102 85 103%, Nov. 6 91%, Apr. 13 
164 44 240 June 10 146 Jan. 29 
110 89% 120 June 6 106 Feb. 2 
10414 81% 104% Jan. 4 941%, Apr. 22 
120 947% 120% May 31 115% Mar. 29 
26 124 30% Oct. 10 18 Apr. 24 
65 42 72 Oct. 10 56 Apr. 24 
96 434, 107% Oct. 25 86 Mar. 10 
85 66 94 May 17 85 Aug. 23 
: 195 35% 167 Jan. 3 119% Sep. 1 
1193 91 114 Mar. 14 108% Sep. 26 
ee 79% Sep. 25 631%, Oct. 9 
70 6645 Jan. 5 21% Oct. 11 
237 235% Jan. 3 177% June 27 
ty 2 19% Nov. 2 6, Feb. 14 
105} 101%, 158 Nov. 8 120 June 7 
6414 35 6814 June 22 52% Oct. 24 

; 59% Oct. 5 45% Sep. 5 

103 95 109% Mar. 16 99 July 14 
8% 1 10%, Oct. 6 5 Apr. 26 
6% 5M 9% Nov. 6 5 May 22 
144, 5, IS% Oct. 6 10 Feb. 10 
13 6 15% Nov. 8 8 Feb. 15 
100 90 99 May 22 94 Mar. 24 
125 125 io". coeuloed pg ee 
97 55 110 Oct. 24 86 Jan. 12 
110 98% 120 Nov. 4 110 Jan. 28 
: oi 110 Nov. 11 87% Oct. 16 
9% 4% 18% Oct. 19 4% May 9 
31% 22% 78% Nov. 11 28 Jan. 27 
141% 115% 153% Oct. 24 129%, Apr. 22 
84% 79 $444 Sep. 29 80 Sep. 1 
66% 42 64 Mar. 20 46 Oct. 4 
110 110 111 May 11 107% Oct. 24 
105 90 106% Aug. 9 90 Feb. 9 
121% 115 120 Mar. 10 115 Feb. 10 
a ia 50 Nov. 10 80 Nov. 10 
= . 53 Nov. 10 52% Nov. 9 
* 18 139 169% June 8 136% Jan. 31 
30% 8 21% Jan. 4 734 May 9 
49% 21% 39% Jan. 3 17 Sep. 16 
31% 8 = -ce. 2 15% Jan. 31 
55% 324% 37 «6=6Nov. 8 48% Feb. 5 
73 43% 49% Apr. 29 28 Sep. 9 
131% 15 170% Apr. 6 97 July 13 
107 70 an. 15 9944 July 11 
50 25 4 3 25 June 27 
10% 1% 1 June 1 
10% 1 , Aug. 2 
74% 44 47% Mar. 1 
110 101% 106% Feb. 5 
764%, 764 peel —eeeemaaaie 
62% June 27 

- ‘a 50 June 20 
80% 38 79% Mar. 1 
117 102 115 May 3 
81% 4816 74% July 14 
ee ° 16% June 1 
52 15 36 Apr. 24 
113% 8O 108 Apr. 22 
74 36 41 July 27 
47% 5 45% July 20 
19 5 yy, ¢ 7 Mar. 10 
3 21 26% Sep. 19 20% Sep. 18 
17% 12% 17 Jan. 3 13% Sep. 13 
49% 43% 58% Oct. 23 41%, Mar. | 
324 251, 32% Jan. 15 25° Apr. 22 
134% 17% 38 Oct. 27 12314 May 15 
35a 9% s4144 Mar. 27 24% Feb. 2S 
50% 25 55 © Oct. 16 40 Mar. 7 
90 57 105% Oct. 18 87 Mar. 1 
145 140 143 Aug. 22 139 May 8 
T4% 32 7154 Mar. 15 52%, July 14 
85 58% 79 Mar. 15 70 Apr. 19 
255 25214 281 Sep. 5 225 Mar. 17 
112 112 11S%#4 May 17 111 Jan 3 
6% i 6 July 10 - Oct. 19 
9% 2 18% July 5 4% Nov. 10 
8% 5 7% July 5 2% Oct. 25 

= 3% Oct. 28 3 Nov. 3 
4 Oct ass 3 Nov. 3 

as 59% Oct. 19 54144 Nov. 8 
67 21% 81% June 5 36% Nov. 11 
ais és 117 June 5 9914 Nov. 11 
45 28 56% July 20 33 Apr. 19 
12014 90 141% Oct. 5 118 Jan. 5 
124 115 125% Oct. 2 123 =June 29 
36% Sep. 14 25 July 15 

100 Sep. 14 95 July 13 

6644 Sep. 14 523, July 14 


and lowest prices of the year are ba 
tPar $25. +7+Par $20. 


Note.—Highest 
asterisk (*). {Par $50. 
and a special dividend of 15% 
fining, 4% extra; American Zinc, Lead & Smelting, 
1%; Chino Copper, $1 extra; Cuban American Sugar, 
Rubber & Tire, 25c. extra; 
dividends; Shattuck Arizona Mining, 75 cents; 
listed. TiOn : account of accumulated on ‘idends. 


« — 


Method of Indexing Sead Sulees 


(Continued from Page 615.) 


50 


1¢ 





any per cent. of interest thought to be standard 
for a period of years. A 4 per cent. rate might be 
nearly the average yield rate for railroad bonds, 5 
per cent. for industrial bonds, and 6 per cent. for 
. public utility bonds, any of which will give a dif- 
ferent price index. The inconsistencies of using a 
bond price index even though based on a capitalized 





00 \NUAL 


MOODY’S MANU 


is always ‘consulted when 
SECURITIES 


are considered. It's the standard reference for all 
Banks,. Brokers, and Investors. 


MOODY MANUAL CO., 33 Bromdway, N, Ye 







7) 22 
ie 








ttPar $10. 
on account of the liquidation of the company’s Jersey 


Nevada Consolidated Copper, 
Utah C 


Stock Exchange 


Ameunt 
STOCKS. Capital 
Stock Listed. 
Sloss-Sheffield Steel & Iron....... 10,000,000 
Sloss-Sheffield Steel & Iron pf.... 6,700,000 









South Porto Rico Sugar.......... 3,974,400 
South Porto Rico Sugar pf....... 3,739,000 
Mauthoth Tae «ac s0dss wane 272,677,900 
Southern Pacific tr. ctfs.......... 1,706,300 
Mouthern Balway <...iccecsesscecess 74,586,900 
Southern Railway pf.....ccccdece 45, 2vv 300 
Standard Milling ....ccccccseccccses 400,000 
Standard Milling pf............6.- 6,488,000 
or ae a ie a er 30,000,000 
ee ee Serer 10,965,000 
Stutz Motok d<sreccccscecece (sh.) 23,582 
TE NNESSEE COPPER .......-- 5,000,000 
TO so 6-16 p00. bie 0s mb ear 6 36,999,000 
ee NS in eas 0a) hee bse eintes 35,760,000 
Texas Pacific Land Trust........ 3,166,300 
co OP ere ee rere 16,573,400 
Waheceo PraGucts ..é6icsccccvcess 16,000,000 
Tobacco Products pf.....cccceces 7,150,000 
Toledo, St. Louis & Western...... 2,434,100 
Toledo, St. L. & W., cfs. of dep 7,565,900 
Toledo, St. Louis & Western pf.. 2,117,600 
Toledo, St. L. & W.,pf. cfs. of dep. 7,582,400 
Twin City Rapid Transit......... 22,000,000 
Twin City Rapid Transit pf....... 3,000,000 
UNDE SRWOOD TYPEWRITER.. &,500,000 
Underwood Typewriter pf.. 4,500,000 
Union Bag & Paper Co. new...... 1,010,300 
Union Bag & Paper Co........... 16,000,000 
Union Bag & Paper Co. pf........ 11,000,000 
Ce Sica dsccnd ene cs one . 222,291,600 
iets TS Es ss 66k 600adawe'ns 99,543,500 
United Cigar Manufacturers...... 18,104,000 
United Cigar Manufacturers pf.... 5,000,000 
Caited Cigar Beare®. cccccccccsecd 27,153,720 
United Cigar Stores pf........ ° 4,526,540 
CG PO no abo tks tae abs 19,977,700 
United Drug Ist pf.t....... pineal 5,086,350 
Cities De Ciis o<.kd65ctescrcas 48,279,200 
United Rallways Investment Co... 20,400,000 
United Railways Investment Co. pf. 15,000,000 
U. S. Cast Iron Pipe & Fy. Co..... 12,106,300 
U. S. Cast Iron Pipe & Fy. Co. pf.. 12,106,300 
United States Express............ 10,000,000 
U. S. Industrial Alcohol.......... 12,000,000 
U. S. Industrial Alcohol pf........ 6,000,000 
U. S. Realty & Improvement....., 16,162,800 
U. S. Reduction & Refining..«..... ou 
U. S. Reduction & Refining pf.... 3,945,800 
United States Rubber Co......... 36,000,000 
United States Rubber Co. Ist pf 60,225, 200 
United States Rubber Co. 2d pf... 433 900 
U. S. Smelting, Ref. & Mining? 3. SBS 00 
U. S. Smelt ng, Ref. & Mining pf.t. 1, 992,500 
United States Steel Corporation. . .508, 96.200 
United States Steel Corporation pf.560,514,100 
tet CeO i n 5s sd cectevicdioss 16,244,900 
Utah Securities Corp............- 15,707,500 
VIRGINIA-CAROLINA CHEM.. 27,984,400 
Virginia-Carolina Chem. pf.. 20,011,800 
Virginia Iron, Coal & Coke....... 9,073,600 
Virginia Railway & Power........ 11,949,500 
Op ee a ee 2,000,000 
Vulcan Detinning pf....:........ 1,500; 000 
W: ER, ctnnceskeceae 66600095 45,551,500 
Wabash pf. A..... tbabeudad-e 46,200,000 
Waneeh OC. Te...22csccavd $6080680% 48,723,800 
Wells Fargo Express..... Prereress e 23,967,300 
Western Maryland .......ccceess 49,429,200 
Western Maryland pf............ 10,000,000 
Western Union Telegraph........ 99,775,500 
Westinghouse Air Brake7........ 19,638,450 
Westinghouse E. & M.f.......... 53,541,050 
Westinghouse E. & M. Ist pf.? 3,998,700 
PEORIA HEEO, a ko 6c ca deccesses 4,600,000 
Weyman-Brutom: Pl... vccccccceve 4,600,000 
Wheeling & Lake. Erie........... 20,000,000 
Wheeling & Lake Erie Ist pf.. 4,986,900 
Wheeling & Lake Erie 2d pf.... 11,993,500 
Wheel. & Lake Erie cfs. of dep... ........ 
Wheel. & Lake E. 2d pf.cfs.of dep. ....%. 
aCe TNT 6 cd kaa ded 0.0 ehienle. siasese 14.796, 950 
Wi E-COV ONIN, 6 ows cctcoccceces 22,420,975 
Wiliys-Overland pf.....ccccccess 1 1'968.300 
Wisconsin Central ........e.e05. 16,147,900 
Woolworth (F. W.) Ca..cccsccsee 50,000,000 
Woolworth (F. W.) Co. pf....... 13,000,000 
Worthington Pump .......-.-+6.6:. 8,699,200 
Worthington Pump pf. A........ 3,031,000 
Worthington Pump pf. B......... 6,680,800 


sed usually on sales of 100 shares. Where prices 


tifPar $5 §The rates shown 


in stock; Butte & Superior Copper, $5 extra; 
> extra in cash and 40% in stock; Eastman 
50c Ray Consolidated Copper, 
»pper, extra, and United States Steel, 


25c. 


extra; 


$1 


Transactions 


Dividend Palé 
Da 


Sep 1 "10 
Oct he 
Oct 2 
Oct , Fag 
Oct yA 

Oct 15 
Aug. 15 

Aug. 15, 
Sep 1] 
Sep 1 
Apr. 15 
Oct 2 

Oct 1 

Oct 2» 
Oct 16 
Oct. 16, ‘1 
Oct a, it 
Oct 2, "16 
Oct 2, “ie 
Oct 2, '16 
Oct. 15, /- 
Oct 2, 16 
Oct. _ 2, '16 
Nov. 1, ‘16 
Sep L, 10 
Aug. 15, ‘16 
Sep. 15, '16 
Oct. 14, ‘16 
Jan. 10, 07 
Dec. 1, '07 
Apr. 15, ‘14 
May 31, ‘16 
Oct, 15, '16 
Feb ee 
Oct. 10, ’07 
July 31, °15 
Oct. 31, '16 
Oct. 31, '16 
Oct. -14, '16 
Oct. 14, '16 
Sep 29. 16 
Aug. 30, '16 
Sep. 30, ‘16 
Feb. 15, ‘13 
Oct. 15, 16 
Oct: ”) 33 
No A8) 3 
July 15 

Oct 19 

Oct. 16 

Oct.« 21 

Oct 1 

Oct 16 

Oct A 

Oct 

Oct. 1 
Nov. 1 
Oct 2 

Sep j 

Oct 1] 

Oct 1 

are used 


in the table include extra 
City wharf property ; Amer 
Bush Termina 
Kodak, 
extra; 
1% extra, 


7% 


yield are shown in Table III., as a different index 
will result, depending whether the individual yields 


or average yield is capitalized. 
TABLE III 





Annual 
Yield. ———Capitalized at-——— 
Price. es. 42P.c: 5 P:C 6P.C 
Bond No. 1....$94.33 5% $72.73 $90.91 $109.09 
Bond No. 2 88.44 6 6.67 83.33 100.00 
Bond No. 89.10 61, 61.54 76.92 92.30 
Co) ee ee See $200.94 . $251.16 $301.39 
Table III Bond Pr ice Index... $66.98 $83.72 $100.46 
Table II. Bond Price Index, 
using 6 p. c. average yield.. 66.67 83.33 100,00 
Table I. Bond Price Index, : 
using 6.988 p. c. av'ge yield. 66.80 83.50 100.20 


The bond price indices 
rate are 25 per cent. higher .and 


under the 5 per cent. 
under the 6 per 


e 
Repub! 


cent. rate 50 per cent. higher than.those under the 
4 per’ “cents ‘Tate. If this method: of a bond: “price 


awn? 


t: 














MecCr Stores Corporation 


7% Cumulative Preferred Stock | 
Merrill, Lynch & Company 
“ eras New York Stock Exchange 
Geren Wall-S Penobscot Rulliling, 
New York Detreit 


clephone Rector 6076, 


—s—— 
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- 
zed average cost of ney 
comparison at the same 
TI w relative position of the bond 
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HE election is ever, 
with the result now 
certain. The candidate 
most favored in Wall 






ference, in so far us tne 
immediate future is con- 
cerned, who is in the 
White House so long as 





Street has been defeated, 
and if things happened as they ought to the stock 


market should have closed the week down any- 
where from 10 to 30 peints. That was what Wal! 
Street said a week ago would happen. But the 


stock market has a well-known habit of doing the 
unexpected. It closed Saturday with almost as 
many issues above the previous Saturday’s price 
as below it. If the comparison had been made 
Friday night, or, better still, at the close of busi- 
ness on Thursday, when the country knew as much 
about the election outcome as it knew two days 
later, the changes would have been found nearly 
all on the plus side of the column. 

It was thought by some that stocks would go 
up on Hughes and down on Wilson, but, after ell, 
Wall Street is convinced that it makes little dif- 


—————S—=_—_= <r 


Stocks—A verages Bonds 


TWENTY-FIVE RAILROADS 
Net. Same Diy 
High Low last Ch'ge. Last Yr 
Nov. 6.... 85.50 84.47 85.05 + 61 RO. 85 
Nov. 7...:Holiday 80.16 
Nov. 8.... 85.70 84.36 84.52 nt 81.08 
Nov. 9.... 84.88 S4.26 $4.47 05 81.11 
Nov. 10.... 84.62 84.00 84.09 — .38 81.22 
Nov. ll.... 84.12 83.46 83.58 51 ..S1.33 
TWENTY-FIVE INDUSTRIALS 
Nov 6....115.64 114.32 115.06 + 67 96.82 
Nov. 7....Holiday nee: rn 95.07 
Nov. 8....117.22 114.19 114.88 — .18 96.43 
Nov. 9....116.46 114.29 115.68 1° .75 97.34 
Nov. 10... .116.94 114.38 115.37 — 26 09.05 
Nov. 11....115.51 113.51 114.18 1.19 99.88 
COMBINED AVERAGE—FIFTY STOCKS 
Nov. 6.,..100.47 99.39 100.05 + ..04 §S.83 
Nov. 7....Holiday Con as Fans 87.61 
Nov. 8....101.46 99.27 99.70 — oo 88.75 
Nov. 9....100.67 99.27 100.05 L 35 89.99 
Nov. 10... .100.78 99.19 99.73 $2 90.13 
Nov. 11.... 99.81 98.48 98.88 — | 90.60 
Bonds— Forty Issues 
Corresp'd'g Days, 
Average. Change iid FILS. 
Pe, Grccooes &S.88 + Of 85.79 6.49 
Bs “Bsesveccoces Holiday SOS 8.49 
Rew, Biccceecss SRtO .09 Sh. 87 86.51 
Nov. 9..........88.81 + .02 86.15 86.50 
Dt Mivhenees oes S881 er 86.46 86.52 
BOOM. BRrcccces. 88.91 + .10 86.57 86.50 


“xchange closed in 1914. 
STOCKS—YEARLY HIGHS AND LOWS—BONDS 
~—24 RAILROADS —2h INDUSTRIALS.— 


High. Low High Low 
©1916. .85.70 Nov. 74.83 Apr. 117.22 Nov. 87.00 Apr 
1915. ..82.84 Nov. 66.13 Feb. 109.97 Oct. 51.85 Feb. 
1914...84.94 Jan. 66.35 July 61.68 Jan. 48.48 July 
1913...91.41 Jan. 75.92 June 67.08 Jan. 50.27 June 
1912...97.28 Oct. 88.39 Dec. - 74.50Sep. 61.74 Feb. 
1911...95.27 Jan. 54.40 Sep. 69.76 June 54.74 Sep. 


——10 Bi NDS. 
High Low. 
SS.91 Noy 86.19 Apr 
87.02 Nov. 81.51 June 


———50 STOCK S.——. 

High. Low 
#1916.101.46 Nov. 80.91 Apr 
1915. . .94.13 Oct. 58.90 Feb. 





1914...73.30 Jan. 57.41 July 89.42 Feb. 81.42 Dec. 
1913...79.10 Jan. 63.09 June 92.31 Jan. 85.45 Dec. 
1912...85.83 Sep. 75.24 Feb. Ceeceevece ecccccce 


*Year to date. 


he does not start a fresh 
lot of corporation suits. Business is just as big, in 
most lines, as capacity permits, and there was no 
reason to expect a cancellation of orders on the 
re-election of the President. Buy- 
ers who had orders accepted and in 
the would have been wel- 
comed with open arms if they had 


No Immediate 
Concern works 
come in Wednesday with cancellations, for in most 
cases goods sold a few months ago for future de- 
livery could be resold now at much higher prices. 
Thomas W used to appear fre- 
quently with super-epigrammatic utterances touch 
the said in an advertisement 
published just before the election that 
difference to se- 


Lawson, wh¢ 
market, 


ing upon 


Hesitation; it should make no 


Then curity owners who was elected, for 
Recovery prices would go up anyway. As Tues- 
day approached, it seemed that a 


great many people had the same opinion, for the 


eve of clection day saw a spirited upturn in prices, 
although the Republican chances were becoming 
frayed then. When Wednesday showed that the 
contest had been extremely close, prices hesitated, 
but as soon as it became clear that Wilson had 
carried California, stecks forged ahead. 

They weakened Friday and lost considerable 
ground Saturday for reasons entirely apart from 
They would in 2]! 
probability fallen as far had it been a 
Hughes victory. The bull market had piled up such 
profits for traders that they began selling stocks 
to realize them. Those issues which yielded the 
most were not the ones which might have been 
helped by a tariff victory but those which had 
covered the most ground on the advance. 


the choice of the electorate. 
have 


Steel closed 25% above its price a week earlier, 
and Steel was the issue which traders thought 
ought to go off on a Democratic victory. The mo- 
tor stocks lost, especially Maxwell, which fell back 
to 10%, though no one tried to connect them with 
the campaign. The rails lost a little ground and 
the copper stocks gained. The latter 
had ample cause to advance on news of 
spot copper selling at 32% cents, and 
huge orders pending for France. As for 
the specialties, which have supplied such 
a prominent place in the public eye in recent weeks, 
they were up or down, according to the amount of 
profit taking done in the last of the week. Central 
Leather dropped from 123 to 113% in two days, 
and yet showed a net gain of 15%; International 
Paper dropped from 75% to 72 and closed up 11%, 
and Gulf States Steel gained 38 and 33 points for 
the common and second preferred, respectively. 
Politics had nothing to do with those changes, ex- 
cept as it stimulated activity. 

The election did have its effect on Distillers 
and United States Industrial Alcohol. The addi- 
tion of four more States to the “dry” list resulted 
in a decline of 1 point to 43 in the former and 8% 
to 134% in the latter. 


Non- 
Political 
Changes 


tor, who started in with a 

few hundred dollars last year and now has 
a small fortune, owes most of his profits to his 
willingness to concede that he is wrong be- 
fore the market tells him that he is. He was 
so sure that Hughes was to be the next Presi- 
dent that he $3,000 on the result. 
Wednesday morning he was willing to admit 
that he had made a poor guess, before most 
of his fellow were. He turned 
about and bet so much on Wilson that when 
the settlement comes he entitled to 
$800 on balance. 





wagered 


supporters 
will be 





HE reason that a great many men fail to 

make money on their speculative ven 
that they are sure that they know 
more about a particular stock than any one 
else, and that they accordingly should know 
more about what the stock will do. The trader 
who lasts is the one who believes what he hears 
just so long as the market bears it out. 


tures is 





F  pateemepag who was anxious to make 
money on the rise last week decided that 
Central Leather was attractive, and finding 
that a well-known house was popularly sup- 


The Trend 


Stray Thought 
Neighborh 
Stock Exe 


posed to be very bullish on 
with a view to buying a b 
“We have 
think the 
done,” he said. The next 
dropped off 9 points w 
looked to the customer as 
might have known what h 


ager frowned. 


prices, but we 


OX" of the poorest and 
that convince specula' 
going to have a big rise ' 

gone up ten or fifteen po 


HREE men started 
ness. Two of them w 
was the son of a Wall S 
brought the new firm all 
use, The other was a scion 
family, who supplied inv. 
When an inquiry was m 


of 
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V'eekly Average Cl 


OMETIME or other this market is going to turn about and go 
down hill with all speed. The higher it goes before the turn the 
quicker it will wear out brakes on the downward movement. 
body who has passed through previous bull markets knows that. 
Once prices start back, there will be great opportunities for those 


who like to play the short side of the market. 
needs is to know when the turn arrives. 
were discussing this phase of the situation. 


would have been reached when several active days failed to advance 
prices any further and succeeding days or weeks saw a lessening in 


activity without much change in quotations. 


that the turn would come very suddenly with a piece of bad news, 
which would cause such a wide break that most people who had 


been waiting for the turn would be afraid to 


the theory that the decline had been so great that a rally should 
The stock market always does the unexpected. 
is through going up it will go down, and the same people who have 


take. place. 


doubted the advance will question the slump. 


osing Price of Forty Listec Iss 





Every- | 
All that a speculator 
Two experienced traders 
One said that the top 
The other predicted 
sell stocks short, on } 
When it ; 
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Jed, ihe a Se ee, 
from the for bringing in the third and unknown member, ‘"FXHE bond market for e._ $17,000 Sar 
it was explained that he was contributing the the week was broad County 4%s a 
of the brains. and buoyant, showing a asis. On_ this 
— supreme disregard for ssue there were 
nge VERY wealthy banker was talking about the uncertainties in the bids, all within 
a stock which was selling at 150, and political horizon. The active features included a gq each other. Bid 
it, hecalled on them proving, unconsciously, that human nature is Virginia deferred 6s, Writing Paper 5s, converti- ig 4148 was almost 
k. The floor man- the same in the President as in his most hum-__ bles in general and Chesapeake & Qhio’s in par- per.cent. The 
n bullish at lower ble clerk. ticular, Mercantile Marine 5s, and the Stee! bonds. ey ¢ ward helping out 
ise has been over- “To was fourteen kinds of a fool with that Lackawanna convertible 5s were car- i ues. The road 
ay Central Leather stock,” said the banker. “I bought 2,000 Convertible ried by the stock up to par, at which and the forest reserve 
thout winking. It shares on the advice of friends who knew Issues price they were supplied freely with- 
hough the manager what the company was making. I paid on an Favored. out any material let-up in price. I market has shown 
was talking about. average $44 a share for it, and let it all go United States Steel 5s reached 107, a de by municipali- 
: between 85 and 90. I thought I was getting a new high, nearly 9 points over the high for last ‘ uns > caf Amount 
ost telling reasons high price for it.” year. Railroad mortgages, in the main, were quiet, ‘ jut $47,000,000 for 
rs that a stock is a with a marked improvement in the reorganiza- 115. The $2,500,000 
at it has recently A T about the time that Wall Street has be- tion issues. Rock Island 4s, which show an ad City ast week are more 
nts. come fully convinced that two prominent vance of some 16 points over last year’s low, and Financin; the most attract- 
. bankers are at deadly enmity with one another, the various Frisco issues were prominent among in-Canac for the coming 
investment busi- they upset the gossip by walking arm in arm this class of bonds. A syndicate is offering $8,- loan of $3,800,000 
re well known. One to have luncheon together. 516,000 prior-lien gold 5s, Series B, of this system, y will be received on 
eet millionaire who —_—__—_ due July 1, 1950, at 90 and interest. These $107,- Monday Montreal issued a 
the capital it could PECULIAR reason was advanced by a 089,000 prior lien 4s and 5s, now outstanding, $2.0 nty years, to meet 
of an old New York broker for discontinuing his uptown are secured by a mortgage (subject to only $13, d of this new loan 
luable connections. branch office. He said it attracted to many {41,300 underlying divisional bonds and about $5,- will be avoid such an un 
as to the reason head waiters. 500,000 equipment trusts,) upon all property, real desira 1is condition in the 
ee : = = — and personal, including leases, now or hereafter fyture 1as been appointed 
acquired by the company. Income for the fiscal to eg é of increasing civic 
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Legal for New York and the New England Savings Banks 


$160,000 


ity of Louisville, Ky., Gold 44s 


DUE APRIL, 1954 


Price 1127, & Int. To Yield About 3.85% 


- BLODGET & CO. 


State Street 
nm, Mass. 


34 Pine Street | 
New York i 


ati 











year ended June 30 equaled more than one and one- 
half times fixed charges. 

Foreign issues were less active and 
quite a shrinkage in the par value of bonds traded 
in. This may be due to the absorption of funds 
by the new British loan or a husbanding of re- 

sources for some of the new issues which 


showed 


New are in the wind. A Russian loan is 
Foreign pending, a City of San Paulo serial 6 per 
Loans. cent. loan has been bought and will prob- 


ably be offered to the public on better 
than a 6 per cent. basis, with an Argentine loan 
not so far in the background. The City of Am- 
sterdam has just scold in the local market an issue 
of 10,000,000 florins 4s at 97%. 

Municipals continue active and strong and ‘show 
every indication of reaching even higher levels. 
Dealers are unable to keep in stock any reason- 
ably large block of high-grade Eastern and Mid- 

dle Western city issues, even though they 


Marking do their best by marking them up fre 
Up Mu- quently. There always seems to be some 
nicipals. house whose shelf is just a little more 


bare than theirs, and lots that have 

been marked up on Street inquiries, simply because 
houses wished to keep them for their own clients, 
have walked out of the doors at a figure so high 
that the owner was almost ashamed to quote them. 
The $42,000 1-14-year Elizabeth 444s brought a 
The $500,000 six-month New- 
ark notes a 3.35 per cent. basis. The $69,000 As- 
bury Park three-year 4%4s a 4.16 basis. This lat- 
ter price is not out of line, because.the maturity 
was so short that there was but little margin for 
the buyer. Ohio has been especially active. The 
$125,000 Defiance serial 4%s brought a 4.19 per 
cent. basis. The $300,000 Daytons a 3.99 per cent. 


3:99 per cent. basis. 
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Total all 
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Transactions—Bonds 











Noy. ll 
{ARES 
15 3915. 
796, B55 464 32S 
(4,054 230,628 
242,277 234,122 
138 225,995 
136,583 241,057 
30, 706 70,161 
, 592 1,445, 288 
127 74,986,333 
VALUE 
$1,769,500 
: 2,229,000 
151,500 1,878,000 
500 1,997,500 
167 DOO 1,719,500 
S40 500 594, 000 
So0,.000 $10,187,500 
238,700 441,983,420 
VALUE 
nsactuions. compare 
"15 Change 
954,000 —$12,543,500 
80,000 + 3,184,000 
129,000 - 3,000 
2,000. — 99,000 





55,000 — $9,463,500 
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Annalist Open Security Market 











A Diversified 
List of Standard 


Investment Bonds 


is prepared by us each 
week. These lists give 





Contributions to this list are invited from dealers and brokers of 
recognized standing. When bids or offers are received for the same 
security from more than one house the highest bid and the lowest offer 
are given. No consideration of any kind is accepted for the insertion of 
these quotations. They are given strictly as news. Address, The Open 
Security Market, Wall Street Office The Annalist, 2 Rector Street, New 


York. 








current quotations of 
securities that are in 
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Bonds 








favor with private in- 
vestors and _institu- 
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ments. Send for a copy 
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Do coupon 1916-36...... QF Ws see wee tenes 
62 Cedar St., New York Pan. Canal 2s, reg.’18-38.Q.N 99% . iia 100 Folsom & Adams 
Chicago Philadelphia Ruffalo DO COUPON. .6.+.00-eees Q.N 99% + veeees 100 5) 
NS Boston Baltimore an. Canal 3s, reg. '61..Q.M 102% Folsom & Adams.. 1% Robinson & Co 
NX R Do coupon, 1961....... Q.M 02% - tts: 108 C.F. Childs & Co.,Chi. 
CX MMW WWSOxH%» WY BERGA Gia cccccccecsicc Var. 102% C. F. Childs & Co., Chi. 104% ” 
Phil. Land pur. 4s, °14-34.Q.F 101% Folsom & Adams...... 102% Folsom & Adams 
= : Do Imp’t 4s, 1936.....Q.F 101% ie ag ee 102% a 
torte Kican 4s..........Var. 108% C. F. Childs & Co.,Chi. 1% C. F. Childs & Co., Chi. 
District of Columbia 3.65s... 108% Folsom & Adams..... 104% Folsom & Adams. 
FOREIGN, Inciuding Notes 
ROBINSON & Co “wees > eae) 
. At By At By 
Am. For. Sec. 5s, Aug., 1919. 984 Mann, Bill & Co .. 98% Mann, Bill & Co 
Argentine 6s, 1917 eeeeee 1OL% Leonard Snider & Co.. 101% = 
U. S. Government Bonds il Oh: SOI, co hdcsccane 100% W. A. Mitchell........ Olek 
o.° Do (disc. notes) Feb., 1917.. 95% Mann, Bill & Co ... Of “ 
Investment Securities Austrian Govt. 40yr. 5s, 
Rente, (4th War Loan,) 
26 Exchange Place New York (1,000 kronen) .....e.ee+- $108 Lederer's Bank. House$120 Zimmermann&Forshay 
Members New York Stock Kxchange Do f-yr. S&s, (Treasury 
notes,) (1,000 kronen)....$107.56 ; . $123.50 = 
City of Paris 6% ext. loan, "2 98% Mann, Bill & Co...... 98% Mann, Bill & Co. 
Cuban Internal 5s of 1905.. 93% Miller & Co........... 24% Miller & Co. 
Do External 5s, 1944...... 96% : jnedadewns 100% 
————— —_—— Do External Ss, MH49....... 96 a coccee - 
Do External 4%3s, 1849..... 86% oe 87% ~ 
il Do Treasury 66, 1918...... 97% "= coccee 98% - 
c F.CHiLos AND Company German Govt. Ss, (Fifth 
= oe War Loan,) (1,000 marks)§167 Lederer's Bank. House $172.00 Zimmerm'n&Forshay 
. ° Do 4%s, (Treasury notes,) 
Capital $500,000 (1,000 marks) .........+++ $162.50 “ $170 “ 
x Do 4%, (1,000 marks)... ...$149 sa $160 ” 
Specialists in Do 3%s (1,000 marks). ....$124 “ $145 “ 
Hungarian Govt. 10-yr. 5s, 
United States |]| treasury notes.) cow 
DD 2 ictebhesendeanowes . *ebh000. e@06000% $120 o 
Government and Do ts, (Fourth War Loan,) 
e ‘ (1,000 kronen) «.e$110.75 I ederer’ s Bnk. House$gi125 7 
Territorial Bonds Prussian 3 onsol (1,000 m.)$100 . as * 
Norway 64, Oct., 1917... . 101% Bull & Eldredge 102 Bull & Eldredge 
208 So. La Salle St. 120 Broadway Do 6s, Feb., 1923 ; 05 Mann, Bill & Co 107 “ 
CHICAGO NEW YORK ht sian Govt. 6%s, July, '19. 100 Bigelow & Co ; 100% Bigelow & Co 
Russian Gov ris Aug tb, 
per 1,000 rubles ss ° --' 289 es 
+ le —. | Sweden 6s, 1916 .- 100), Mann, Bill & Co...... 100% Mann, Bill & Co 
: Switzerland 5s, 1918......... 90% «+ +2s 100% e 
Do 5s, March, 1920 09% ' .. 100% “ 
Members Toronto Stock Exchange Do Nov., 19 /; Salomon Bros. &Hutz. 99% se 
Dealers in Do 5! Nov., “21 coocse 99% “ 20% ” 
CANADIAN STOCKS AND CANADIAN ISSUES, Including Notes 
BONDS —Bid for— —Offered—. 
At By At By 
Inquiries invited Dominion of Canada— 
Dom. of Canada 5s, Aug. ‘17. 1004. Mann, Bill & Co.. 100} Mann, Bill & Co 
97 Bay Street Toronto Do Dec. 1925........es..-+ 98% Hirsch, Lilienthal&Co. 98% Hirsch, Lilienthal&Co. 
Do 5s, April, 1921 ‘ 98% Mann, Bill & Co 100% Mann, Bill & Co 
ie 2 ows ey ee Bosc ccaccece -. W% ‘ .. 100% “ 
Do Apr. 11 “ade ooce «OOS _ -aes 10M " 
a ERON & co. Do Oct 1931 ost, Barr & Schmeltzer.... a ae lee 
Govt. Newf'dland 5s, July,"19. 0S% Bull & Eldredge -» 98% Bull & Eldredge 





MEMBERS TORONTO STOCK EXCHANGE 


4 COLBORNE 8F.. TORONTO, 























- New Brunswick 4%s, Dec.,'25 95 Aemilius Jarvis & Co... 06% 
: — | Manitoba Ss, 1920 ceceeeese J Hirsch, Lilienthal&Co. 99% “ 
| Quebec 5s, 1926 ; --. 99% Aemilius Jarvis & Co. 100% 
~ Short Term Canadien ~~ eapring Bonga od * oo ne 
Municipals Nova Scotia 5s, Jan., 1926 1x) a 101 ad 
BOUGHT—SOLD-—QUOTED CES A See. ee — or ‘ 
Inquiries Invited. Do 5s, June, 1926.. - 99% 100 
Saskatchewan 5s, May, 1926 97% ” 98% se 
BARR & SCHMELTZER, | a ere 
14 Wall Street. Telephone, B.-ctor 2926 || Do 5 1920 ee, 984% Hirsch, Lilienthal&Co. 9 Hirsch, Lilienthal&Co 
CANADIAN STOCKS Do Ta, Feb., '18 ives 19% Barr & Schmeltzer esseeere 
S Cities— 
Bdmonton “School 5 Lge | . Hirsch, Lilienthal&Co,. 995 Hirsch, Lilienthal&Co, 
Bought—Sold—Q joted. Edmonton ts, July, 1918 100 Aemilius Jarvis & @o. 100% Aemilius Jarvis & Co. 
-TOUSAW, HART & ANDERSON, | ““'*°"” ® Mare -_ rs = St eee F : 
Members Montreal Stock . Exchange, . . aeons an _— “ aa ‘whounaeese sabia oe, ” ate i 
om. 8 ent St, Mon i Do 5s, 192. P. a f ow : o ouhew ° eertosedc , 
Rom aounasthansemmmnasmasiliibidickdiieendan Halifax 5s, yay, 1950 its oe Aemilius Jarvis & To. 101% Aemffius Jarvis & Go. 
~ Maisonneuve 6s, 1918........ 99% ee -..t.. 100 » Hirsch, Lilienthal&Co, 
Foreign Government Bonds Montreal 5s, Dec., 1917...... 100% Bull & Eldredge....... 100% Bull & Eldrédze. 
Inquiries invited. Do Ss, May, 1918......... . 100 ee ee rn ee 
Do 5s, May, 1936.......... 99% Aemilius Jarvis & Co. 100. Aemilius Jarvis & Co. 
e ALFRED R. RISSE, Outremont 5s, May, 1918. . oo © 3arr & Schmeitzer... > ececes 
ie ce ‘PINE ST... Ottawa” Se, July, 1928.05... 100 Aemilius Jarvis & Co. 101% Aethilius Jarvis’& 
ine ek in Se _ Do 56, 1944......seree-ceees 100 “Hirsch, Liltenthal&Ov: 404 Hirsch, "Eitenthaleee 
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A. B. Leach & Co. | “>> 


UNITED STATES AND TERRITORIES 


coupon, 1916-46......... 101% 2 - 102 


4s, reg. 1925......- 


Canal 2s,reg. '16-36.Q.F 99% C. F. Childs & Co., Chi. 100 


| Provinces— 
CANADIAN STOCKS & BONDS | Alberta Ss, 1925 : 97 Hirsch, Lilienthal&Co. 98 
LISTED—UNLISTED Alberta 4%s, 1024 04 mm > © | @ eee 95%, 
1 Alberta 5s, May, ‘26 97% Aemilius Jarvis & Co. 98% 
os a British Col. 44%s, Dec., 1925. 93% Hirsch, Lilienthal&Co. 94 


coupon, 1925........ Q.F 110% Folsom & Adams... 111% 


: . — Bid for— —Offered—— 
tions. Perhaps receiv- at By At By 
N ing this weekly list U. S. 2s, reg., 1930 Q.J 90% Folsom & Adams 99|f Robinson & Co 
. : Do coupon, 1930.. .- QJ W% 1) =60Harvey Fisk & Sons. 
N might prove helpful mn U. S. 3s, reg. 1908-18....Q.F 101% Rebinsen & Co......-. 1% ” 
choosing your invest- Do coupon, 1908-18..... anpmm © SF aad 101% “ 
Do conver. reg. 3s, 1916-46. 101% Harvey Fisk & Sons.. 102 - 


Q.F 110% C. F. Childs & Co., Chi Lif, Folsom & Adams 


~ 


Hirsch, Lilienthal&Co. 
ion 


Aemilius Jarvis & Co. 
Hirsch, Lilienthal&Co. 
Aemilius Jarvis & Co 
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| Canadian 
| Gevernment and Manicipal 


| Bonds 
To yield 5% to 6% 


Send@ for Circular E-30 
Wood, Gundy &Co. 


14 Wall St., New York 
Teronteo Montreal London 

















Greenshields & Co. 


Members ‘Moatrea! Stock Exchange 


Our Monthly Review 
of Canadian Condi- 
tions sent on requesi. 
Lewis Building, 
Canada. 











Russian Government 


Bonds 


To yield about 9% 


and when exchange returns to normal 
your principal will increase about 32%. 
There is a broad and active market at 
all times in this issue. 

Cirowlar sent upon request. 


R. G. WHITTEMORE & CO. 


Established 1901 


40 Exchange Pl., N. Y. 


OSLER & HAMMOND 


Members Toronto Stock Exchange 


Canadian 
Investment Securities 


21 Jordan Street, Toronto 


Canada Bond 


Corporation, Limited 
59 Yonge St. - Toronte 
GOVERNMENT and 
MUNICIPAL BONDS 


Correspondence Solicited 








MONTREAL 
Burnett, Porteous & Co. 


Member Montreal Stock Exchange. 
We specialize in 


CANADIAN ISSUES 
Correspondence Solicited 


“HC. MONK 
CANADIAN MUNICIPALS 


Standard Investment Stocks 
Canada Life Bidg., Ottawa, Can. 


_ Inquiries Invited: 

















EDWARD CANFIELD & BRO. 


Specialists 
New York City Bonds 
New York State Bonds 
10 Wall St. Phone 9038-9 Rector 
WE OWN AND OFFER 
PRICE BROTHERS 
AND COMPANY 











(Canada) 
6% Short Term Notes 
1920—1921 ‘ 


Direct obligation (secured) of one 
of the. largest. Canadian Producers 
of News-print. Paper and- Lumber. 
Ample margin of Assets and Barn- 


ings. . Particulars .on request. 


ROYAL SECURITIES 


CORPORATION, Limited 
soitte Montreal. Canadas) 


2a SS et 
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Southern Railway 
Company 


j j 
| | 
| 
| } 
| 


Bonds of 


all Issues. 


| Redmond ado. 
| 


ime St. - New York 


a 

















CANADIAN 
GOVERNMENT, PROVINCIAL 
and MUNICIPAL BONDS 


LIST oF OFFERINGS ON REQUEST 


FEMILIUS JARVIS & CO. 


(Members Toronto Stock Exchange) 
43 Exchange Place 
NEW YORK 


TORONTO LONDON 








Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 
Investment Bankers Established 1889 








Halifax—St. John, N. B.—Sherbrook 


F, B. McCURDY & CO. 


Members Montreal Stock Exchange 
136 St. James St., Montreal, Can. 


with all offices and 
of New York 


St. John’ s Nfld. 


CANADA. 


| STEEL SECURITIES 
| of Canada 
| 


Private wire connec tion 
with Laidiaw & 


Sydney 











Bought Sold Quoted 
Particulars on Request 


W. Sturgis Macomber 


The Canadian Securitics Socios S 
| Tel. 3528 Hanover —_—- 35 “Wail St. 














Hanson Bros. 
Established 1883 
Dealers in Canadian Government 
and Municipal Bonds. 
We invite inquiries. 
164 St. James St, 
Montreal, Canada. 





se Canadian 
Municipal and Public Utility 
Bonds 
NESBITT, THOMSON & CO. 
LIMITED 


INVESTMENT BANKERS 


wena. QUE. HAMILTON, ONT. 


Thornton Davidson Company 


Members Montreal Stock Exchange 


PRIVATE WIRES NEW YORK & TORONTO 
Orders Executéd on All Markets 


421-422 Transportation Building, 
Montreal, Que. 


A. A. WILSON & CO. 


Membder Montreal Stock Exchange 


Stock Brokers 


40 HOSPITAL STREET 
MONTREAL 























Middendorf, Williams & Co., Inc. 
INVESTMENT SECURITIES 


Baltimore, Md. New York 
Equitadie Bidg. 8&1 Pine st 
inqutries solicited. 


| Nicol, Ford & & Company | 























| Annalist Open Market 











Bonds 





| 
Bonds | 





CANADIAN ISSUES, 


—Bid for— 








Mescptd eenn Bot] 





MAM WABOBL. ces ese eens, pow. 


ee eee 


Including Notes 


—— Offered 





At By At By 

Quebec 5s, 1920.......... e--e 99% Barr & Schmeltzer.... ... 

Regina 5s, July, 1929........ 94 <Aemilius Jarvis & Co. 5 Aemilius J: 
Toronto 5s, 1925-1948........ 99 Pines). x, JS > apelin 100%, 

Toronto 4%s, 1925.......6.46 %§ Barr & Schmeltzer.. "7 Hirsch,I 

Vancouver 44s, 124.. 92 <Aemilius Jarvis & C« 9314 
Victoria 44s, 1924 926 "7 ra W314, 

Winnipeg 5s, Aug., 1926 98 . Barr & Schmeltzer.. 

STATE 
—RBid for— —Offered 
At By At By 

Ark, Pen. & Ref. Sch: 0e,.°20 ...  cscccs 5.00 Sidne S 
Georgia Ref. 4%4s, 1945-45.... ... sscccces PO.SD R. M. ¢ & 
Maryland 4s, 1926-31 » Estabrook & 
Mississippi Ref. 44s, 1932-"5. , ec ne 3.§ R. M. Gra f 
N. Y., Canal Imp. 44s, 1%54. 115% Herrick & Bennett.. 1iIn% Confield & r 

Do Highway Imp. 44s, Ii) 115% Canfield & Bro.. 115% 

Do Canal Imp. 4%s, 1965.. 110 Pr re re 110%, Her k & Be 

Do Highway Imp. 4%s, '6 109% Barr & Schmeltzer. 

Do Barge Cn! Term 4s, '45 107% m= 8S .” weeels 10 Herrick & Benns 

Do Highway Imp. 4s,'t#)-'62 10534 — ~~  ,» «eeeene 105% - 

Do Highway Imp. 4s, 1958 105% S- % +» Sia 105% 

Do Canal Imp 4s, 1962.. 10514 ee” eel 105% Canfield & B 

Do Canal Imp 4s, 1961.... 105% mle” eee 105% Barr & Schmeltz 

Do Canal Imp 4s, 19) 105% Canfield & Bro... 105% Canfield & Br 

Do 4s, Barge Term., 1946.. 104% Herrick & Bennett 

Do 4s, Barge Term., 1942.. 104% i ss gia 104% Barr & Schr 

MUNICIPAL, Fte., Inciuding Notes 
——BLid for— ——Offered 
At By At By 
a METS WOE, Be; MOM kekgeemdl . asdndaoe *4.15 Weil, Roth & 
Balto. (Md,) 4s, 1951-G3..... .. S06pe0ee 8 8=—«_ Fb Seo ace *3.875 W. R. Compt 

Bellaire (Ohio) Schoo! Dist. 

4%s, 1921-38 ...........6-- wee Pr weeeeeee 44.125 Weil, Roth & | 
Buffalo (N.Y.) Water 4s, '60 . eee 885 Hornblower & W 
Bethel Townshij (Ohio) 

School 4%s, 1927-46 ey Se : 4.20 
Cass Co. (Mo.) ref. 4s, 1918. 99% A.H.Little & Co.,St.L. 100% A.H.Little. & 

Clay County (Ark.) D. D 

PE EN ce: <co:s- os cinmatusile: «inca . © | padianeents ...°3.87%, Steinberg & 
Clevel. Hts. (O.) Benool Dist. 

S56e, 1006 2.0.6.0 so « eocccces coccsvee *4,12% Weil,. Roth & C 
Chippewa (Mich.) ely 114s, 

1930 Se chtedeseneseéod am 6 eesesse e " pbeeepe *4.19 Sidney Spitzer & 
Cine., (O.) Emerg. 44s, 32. 2.6 ieeenes . wanewmad *3.90 Weil, Roth & C 
Cincinnati (O.) St. & Viaduct 

4i4s, 1926 ere Pen ines witbeiie ° . *3.85 R. M. Grant & 
Ce Aer. ew Sie. OR, us  tdeseene " oottvace *3.90 ai 
Columbus (O.) Public Imp. 

4¥s, 103465. Sesesicte tes  —“eediede : ecsceees 93,90. W. R. Compton ¢ 
Covington Co. (Ala.) Court 

House 6s, 1925-26 cesccee coe ateesees *5.00 Sidney Spitzer & 
Cordele (Ga.) Imp. 5s, 1942.. ... (gadins ° atnbaeial 4.30 Weil, Rotl ; 
Cypress Cr., Desha & Chicago 

Co., Ark D. D. 5s, 1934-4€.. . cienbéeal coocdce 12a WW. R. Campton 
Cuyahoga Co. (O.) Bridge 

DEP .itidecsccaeoes wae  . dbecandal | M-ageanalal *4.00 Weil, Roth & Co 
Daviess Co. (Ky.) Road & 

Bridge 4%s, 1930-45 ....... ... se0nee6 4.25 Sidney Spitzer & 
Dayton (O.) 4%s, Oct., 1986. 700 Estabrook & 

Do June, 1928 ee ee pebasenat™ © entemavd *3.90 * 

Doddridge Co. (W. Va.) W. 

Un. Dist. Road 5s, 1924-'50. ... eee ja ° easuene'e *475 Weil, Roth & 
De Soto Parish (La.) Road 

Ree, Ge. @ me, DORR kc sce | eenes ee eee *4.70 Sidney Spitzer & 
Dunmore (Pa.) imp. #%s, 

1940-45 ie” §=6 aetna § oo aobpeuns *40%5 KR. M. Grant & Ce 
Deshler (O.) Street re "rn cate. | wekeeeas”  aewdecas *4.175 Weil, Roth & 
Elsberry D. D. Lincoln & 

Pike Cos. (Mo.) Gs, 1931-34%5.25 <A.H.Little & Co.,St.L.°5.125 A.H.Little & ¢ 
El Paso (Tex.) ) Schooi Ss, 

1954-55 CS4-'35 op ° ° -°4.25 W. R. Cor 
Essex Co., iN. J.) 4s, 1948 . 100 J.S.Rippel&Co.,New'k. 

Fast Liverpool (O.) City H. 

& M. Ss, 1921-30 ene ace) |)6 6s eaeentns *4.10 Sidne Spitze n 
Fort Worth (Tex.) 4',8, 

1949-29 op.. isvesvetese cee" wbebkeen * tadacius 4.25 Estat ok & 
Fairview (N, J.) School Dist. 

i URED. ccicieMWcnsace wee  €46686000  <Ceseneed 4.20 H. L. Craw 1 
Gallatin Co. (Ky.) Road is, 

1921-40 Gcoeseceosee C¢s #606000 a” Meeewend *4.45 We Rott 
Galveston (Tex.) Municipal 

GOR, DHUGG. ccc cc cccccces 8 cep @6600088 j§ Se00cces *4.50-*4.70 W. R. Comrt 
Grand Rapids (Mich) Flood 
PPO; Bm Wes pe cbekeccsss Soe 8 8=§=—6 6 ROSS e- *3.90 R. M, Grant & 
Greenville. Co. (S. C.) 4s, 
hs < Os oo ccccccvedede cdb\ (* Jesoesdee' ~“Se8eeens *4.20 Hornblower & V 
Grenada Co. (Mis “3.) Road 5s, 
192G-41 ...... bie iwdage saw erecscee ereccese *4.55 Well, Roth & Cx 
Greene Co. (N. C.) Bridge 

toad ref. 5s, 1939-46....... 2. ercccece eoscves, °4.40 Sidney Spitzer & 
Greenwood (S. C.) Paving 6s, 

DEED axe cctedsoccinessees G66 sb0eCebe ~ sees ESS 4.85 : 

Hamiiton Co. (Ohio) Court 

House and Jail 47348, 1946... 1.2 «ss veeves © easscese *3.966 Weil, Roth & Co. 
Henry Co. (O.) Road Imp. 5a, 

TF PTE See icatlede beauties — ( ebesseaea *4.10 
Houston (Tex. ) imp.5s, "41-"37 . ecccces ©) weeecece °4.30 W. R, Compton Co 
Houston (Tex.) Pav. #¢s, 

1929-99 ..:.2... rerer ree Pec meer esses -- 94.20 Well, Roth & Co. 
King Co. (Wash) Road 5s, 

DE beds Dadbovivncdecisenes 404 eccccesce 8 —«_—. #o oooee -*4.10 R. M. Grant & Cec 

C. (Kan.) Imp. 4%s,'22-'26 ... Sdedeson! .“Mesceee's -*4.00. Hornblower & Weck 
Do Park 4%s, 1927-1931.... ... sevesese oeccece 094.00 - 

Lake Co. (Fla.) Road fs, "34. ... davesene dene tee °4.80 Weil, Roth & Co 

Lee Co. (N..C.) imp. Ga, "55. ... weeeteas mired 4.50 “ 
Lawton. (Okla.) fdg. 5s, "36,. ... ecevcces sevosene “4,6 ad | 
Lawrence Co. (Tenn.) 5s, j 

3940-06 200.00 cok... eseegeee:... nacecccel® Wr, Opmpsen Co. :] 
Los Angolan . feat.) Harber 6 greens 
Amp... 45, -1950........ vee cncceces eons see 94.06. RM: Grant. & Co. | 
nat ge School 


‘aociengsiegeodiitaee, teins ae | 





& Western Ry. 4s & 6s 
nsterdam Gas 5s, 1948 
Nh g & Lake Erie 4s, 1949 
Col & Southern 414s, 1935 
Fairmont Coal 5s, 1931 

Lake rior Corp. 5s, 1944 
Mem. Ry. Bdg. 5s’29 


¥ 
artshorne & Battelle 


nent Sasustiies 
ock Exchange 


B ROAD STREET 
rn City 


Angi rrench ; 1920 

Imp Russian 514%, 1926 

Ame: wr. Securities 5%, 1919 

United King. Gt. Brit. 5%, 1918 . 
Un. k Prit. 514%, ’19-21 


| & E ldvodinn 


Tel. 632 c ortiandt 


HENRY & COMPANY 
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M New York Stock Exchange 
Me ew York Cotton Exchange 
Main —Equitable Bldg., 


120 Broadway 
Branches-——West End, N. %& 
Invited. 


#€8 





\RGEL & Co. 
w York Steck Exchange 

Bosten Stock Exchange 

icago Stock Exchange 


Investment Securities 
35 Pine Street, 
New York 














CHICAGO 





New Jersey 
Investment Securities 
J S. RIPPEL & COMPANY 





1 Street, Newark, N. J. 
252 Mulberry. 

O. H. FUERTH 

14 \ St. New York. 
» Rector 8480 
rican and Foreign 
nt, Railway and 

Pul Utility Securities. 








T. LOUIS BANK 
STOCKS 


atmen's baak Building 
T LOUIS, MO. 


' 





Elev. of Chic. 
5s, 1941 
Government 
414s, 5s & 6s 
WLLER & CO. 


re, Ri 





Yyortnwestern 


34) 


hmond 








New York City. 





Province of Alberta 
5s of 1920 


€ 


elding 514% 


LILIENTHAL & CO. 


Stock Hzxchange. 


NEW YORK, 
5680. 


WAY 
Rector 


STEELE 
BUFFALO, N. Y. 


STS IN LOCAL SE- 
AND BANK STOCKS 


JOHN S. PRIMROSE 
Investment Securities 
Cotton Exchange Building 


Telephone 60 Beaver St. 
$80 Ha New York 





mY ry 












Santa Cecelia Sugar 

WILLIAMSON & SQUIRE 

25 Srond M.., New York 
Tei, €796-1-2-3-4 Broad. 
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We Recommend for Investment 
~ CURB TRANSACTIONS 
5% Beads Trans 
Sol din ransactions Six Days. 
6% Preferred Stock ae 
of the Mon ....421,918 128 $84,895 $170,000 
U " * = saa > ’ 0383 684,895 $170,000 
nited Light & Wed ....135,181 
Railways C res SS meme sma Seset 
. Bond Site me ee i 
Diversification of service a { breadth on s Bonds : 126,516 136,885 » 390, 000 
of territory afford every opportunit ; ‘ wg tees ——— a 213,01 
the continued growth of thie ( se y tor re 
conten 9 ig Company's MU. NIC IPAL, Etc., Includin N, tes ’ . tal.561,540 694,3 — 
Bend for circulars. ? g otes —Continued Se Be 
Lamarche & Coad sta ~oftered— INDUSTRIALS 
e cB | 7 Ne 
0a y Madison Co. (N. C.) Brid ’ At By Sales High. I ’ . 
y sridge igh. Low. Last. (a ge, 
14 Wall Street, New York 6s, 1920-1926..... 18,000 Aetna Explos. 11 10 10 " 
. rt . 4 “ 74 ° 
Miami (Fla.) 5s. 19%2-'46 eseees . e ...*4.75 Sidney Spitzer & Co Ja 4m. Sum.Tob. 25% 23% 23%—1% 
EE eR Milwaukee (Wis.) 4s, Serial pigitics site a *4.50 Hornblower & Weeks. o ag ee wee ee RS 8% + 1% 
1930-1931 a chiabe Wied not Am. Drug S.. 12% % 12% 
TELEPHONE Minneapolis (Minn.) Serial ; isi scceanes "EES Estabrook & Co. an ng age ae _— : 
4s, 1932-46 WD 2 > it. p. 57 56 57 
RELIES they See ae ‘ P 100 Br.-A. a. 20 ‘ ’ 
SECURITIE New Hanover Co. (N. C.) ine ecceeeee OE ; 2,500 Br : | eg i 
School 5s, 1938 : 1,7 0 besa an aoe ae 20% +1 
. ig oes piiatedn 2iignbige °4.45 rei ‘ ea tutler Chem. 2% 3 35 
We solicit your inquiries Newark (N. J.) 4s, 1947-1961. 101 J.S.Rippel & Co. New’ A. Well, Roth & Co 500 *Butter, Jud. 75 74 14 — 3 
. Ney " _ oe S.Rippel & Co. New k e : - we 68 ‘ 74 —1 
Newark (O.) St. Imp. 5s, '25 mr ae 3,800 °Cal. Pack. C. 37 35 
° = . : " pe vane 6 3o 35 — 
GILMAN & CLUCAS New Orteams (La.) imp. 5s, --*4.10 Sidney Spitzer & Co 1,300 *Cal. S'bldg... 20% 19% 9% : 
1925-193: 1,350 *Car. L. & P <<. a? 
MEMBERS N. Y. STOCK EXC sad tree ° os ro o4 5h = : printing nee anne 4% 4% 4%+ % 
@ PINE STREET CK Se New York City 3%s, °54-55 94 Canfield & Bro seeeee = Weil, Roth & Co — ‘ arbon Steel.118 112 112% — 4 
Do 3%s, 1950-53...... o4 eee ae anes we 94% Canfield & Bro .100 Carwen Steel. 15 ma 6 +3 
tigi eee 4 POLST 4? 300 *Cent. Fi 71 17 171 
GLIDDEN Do 445, 1964... 0seeseereees 1% 9 105 Canfield 4 600 jn F —— — = wa % 
’ LYON & CO., Do 4\%s, 1962 104% ” ERE mre oe. 15,000 *Chal - <a 4 - ; 
c on sees’ a “ oy shal. M.,w.i. 34% 33 33 : 
5 New 1 Street, 4%s, 1960 » 104% seek «a 8,400 Char, Iron on calial = . 
lew York. ko (new loan) 4%s, 1966... 104% Barr & Schme ak: _— _ : of An 
aa New York City 4%s, 1965 nen pane tin oo r 1055 Barr & Schmeltzer 2,600 i + = or om 8% 84 
ongress Street, Do 4%8, 1963... .ccceccose 1093 a. B MBre@.ccisce Bae 4,200 Chev : 1% i. % % 
BOST eee % 1104 “ Motor. .19 175 1% —1 
; ON De We, BH. conc cncax 109% weasnes - 15,000 Cp.of R.@ H. 5% 5 oe 3 
252 Genesee Street, a Ge, MOBO. -. «ics sce set EE roscptrece ames € anfield & Bro 25 Curtiss Aero.. 20 - a 
' UTICA. Paterson (N. J.) Sewer 4%s, sncacee Ee ‘ ; 500 Cramp. Shipb.. 85 83 a3 
nv 1943 . as 3,040 *Emer. Moto \ oo 
estment Securities. Pe lctey he te Gg lll a P diane “395 R.M.Grant&éC 5,245 Emer. phone. an = Ps tm 
a | Phila. (Penn.) 4s, 66. ’ . eeccesce eecceees 93.99 W. R. Compton Co 400 Enger Mot. C. 7% 7% 7% a 
‘ Piermont (N. Y.) Sewer 44s ro ee *3.80 Hornblower & Weeks 9 yen —— B. Be 08 a6 94 ** 
Bush Terminal Con'd 6s} | rises co. is) ‘xo 2200 Gen. M. w. L105 ASK 
Pinellas Co "he pees eoccccce esnennes ee “ 0 Guan. Sugar.. 80 78 78 4+ 
By T . ee - o ; y o - ) Road & 3,500 Grant M. Car. 9 =~ ; * 
uilding 5s, 1946.. ; = c 200 Hi: : wou 
$ erminal f Id gS Hs Pitman (N.J.) Sewer 5s,'17-53 . oe eccesess*4.10 Sidney Spitzer & Co 1.900 > ag _ 72% 72 72 ° 
‘ . : S, 7-53 ‘ . a « 4 hep . n art se i Cc lp 4% 35 
" _ I teat mn (Pa . oo 4%: essen es H. L. Crawford & Co RB. rhs 423 o 4 » 
° 21-1932 : . pt. 99% . a. 
BO ; R. Britton & Co. Pleasant City (O.) S« hool * flee aie s ata -*4.15 Hornblower & Weeks "900 Hupp ge i eo _— Ss 
Broadway. Tel. 8864 Rector. 1925-1956 : 12,900 *Im. Carb 7: ie '. 
—— aii mia iinan te MR or oe ce = Poe oseees *4.40 Sidney Spitzer & Co 2,730 Int. Rubber . i" 13 ; an ~ 
- pom Port Arthur (Tex.) Se, "26-'56 .. seaes oy ae “s 60 Weil, Roth & Co 9,450 *¢7Joplin Ore S : eo 
Portland (Ore.) Water 4s, '35 : ; ips, wien *4.50 Hornblower & Weeks (new) 45 40 45 
C h | ss Do, 1936 . essesece Pee R. M. Grant & Co 500 Kath, ,Br 10 Rt 8% — 1! 
ogges a l & Hicks Quitman Co. (Miss.) Fund 5s pup és cocecess ee Ne Se Oe nee 08 Wh. pt..100% 99% 100% . r 
1921 000 Keys. T. & R. 16% 15% 15} 
; Ps o _ - - on ee 
Investment Bankers Randolph (N.C_) ref. 69,"21-31 «0. seees es sicig *4:30 A.H.Little&Co., St.L. one's. &. Meenge.. 124 16 ese 
ye - aps ° ecseccee e - .*4.50 Sidney . A - 100 S. H. Kress 63 63 RS 
128 B d ee ae Se 500 S. H. K : = a8 
5. 999-26 . 500 S. H. K. pf..101 1 ‘ 
roadway, New York ana pereiag : tee ee ecceeee . 4.40 ‘ 5,400 *Lake T. B’t. 12% 7 ‘a =e 
- Salt Lake City School Dist see ° 300 *L. T. B11 : oa 11%+ % 
" . T. Bist pf 11% 11% 113 
4s, July, 1930 anes 2 300 Man. El. Sup ; m<* 
D “ ; Met re —awe - St. mean i> ot ne ee ee -*4.00 R. M. Grant & Co w. ioe on 39% 8 OY 1% 
e 0 ot 4%s, 1946.. ; ’ 4,650 Marlin Arms Pd 39% — 
or emalien St. Louis 4s, 1928-29-31 102 Steinbere & a e .%4 - Sidney Spitzer & Co. v. t. ctfs.... 72 62 65 i 
W. A. HAMLIN & COMPANY Do 4%s, 1935.... hacia ‘ o., St. L. 102% Steinberg & Co., St.L 2,950 Mar. Arms pf., ~ i 
Members Detroit 8 — San Antonio (Tex. ») ref. & Set 3 7 We: %. les - 90 06 984, 
: ~_ tock Exchange, imp. 4%s, 1920 700 Mar. of Am.. 3% 2% hy % 
. . = “ __ . ° - e 3,8 v4 > “a 
inquiries Invited. ne ee ee ght eS ..-*4.00 R. M. Grant & Co. ae *Max. Munit.. 7% 6 6% — 1% 
Penobscot oY Dist. 5s, 1956-36. i n.9 ‘ Pym — Pet.Ex. 20% 19% 20%+ % 
DETROIT, MICH Scioto Co. (O.) Emerg. 4% tng MR a ve F a 
a a eae AY _— onen.te 2, aaa ey Stores..45 45 45 ss 
— Pa * : . eeeecee sioneen Toi ? cc. &. pt... 
wee Gary & ems. Sioux Falls (3. D.) Ss, 1988... « 4.05 Weil, Roth & Co. 650 *Mitchel DP 04% 04% D4% oe 
N M St. Petersburg (Fla.) imp tate eevessee*4.10 Hornblower & Weeks ri , = gery . 
ew exico & 6s, 1941 . 17,850 oNat. A aa 2S 3 7S 
sete eneereentersere f4e  - weeetes ° ssccetcten ; 4 2 at. Auto C. 44% 41 a 
Arizona Land Co. gg ne (Cal.) Water 4%5, a ee #11000 *N. x. Cenvrts, ide KWo 
. my 2-1952 a 900 N. Y. Transp. 16 15% ‘ 
“oo * oe *e ee coee® Totes : 2 ss o% 15 = ‘ 
William Cc. Orton Shelby (N C.) St. Imp. & -o4 Estabrook. & Co. 64,600 N. A. P. & P. 19% 13% aan a 
25 Broad St., N. ¥. Phone 3015-6-7 Broad Sewer 5s, 1928-40. ie ie - 28,300 *Pierce-Arrow. 65 42 55% fs 
Spokane (Wash.) Bdg. 5%4s,"29 oe eoccee — Sidney Spitzer & Co. 150 *Pierce-A. pf. .101 Pe = ‘ 
Taylor (Tex.) St.Imp.5s,"26-36 ... eee oeccvece - oo R M. Grant & Co. aa 41 = & M.Co.1088 106 1065 —7 
B ff ] *,° Urbana (O.) St. 5s, 1922-26 os tae) — Sidney Spitzer & Co. 1,000 °P. 8. Cor.,w.l. 10% 8% 10 — % 
uffalo Securities Tyler (Tex.) W. W. 5s, "20-'54 ade | -ihd +10s9410. Well, Roth & Co. 100 Rep. Mot. T..72 72 72  «. 
Erickson, Perki —_—OAesoKaa i. . a ee ih 4.40-*4.50 W.R.Compton Co. _1 Reo Motors...45 45 45 
Mem & Ce. No. 2 5%s, 1931-34. . ° peo op SM OK KT HK 
bers N. ¥ Stock Eechange, Warwick (R. 1.) School 4%, ersecore ercceee. "4.80 A.H.Little&Co., StL 755 a4 _ ~. em. SF 
203 Ellicott Square, 1922-31 .. e 0. Smith 
FFALA, N. Y. Wynesfield 0.) St Imp. 5s, «+2*4.00 Estabrook & Co. 1.100 & aet pf.,w.t sod 964 97 - & 
1919-28 2,500 on { - T. pf. 10% 10% 10%— % 
wunninonnt geste . *e eeersese ® 6 if ‘ = Spicer Mfg... 47 ‘ ” 
R l d T Waterville Town (N. C.) Rd cooeeee*4.50 Sidney Spitzer & Co. 125 *Spicer oom pf praia hy pe a % 
o an j - Meacham Ps i ng gap “* eeereese *4.80 ‘ 150 Spr’f'ld B. Co. 99 96 96 Hi 
Member Cl oodbury (N. J.) Fire 4%s, eg 2,308 *Steel A. Corp. 3 21 Se 
eveland Stock Exchange 1930 per 2,600 *St. Josoph L. 21 ie Pre : 
eee : a ie ° . . ** Fs, ’ custi~ o 4 T 
pees Building, canteen st, comm Do School ” nm or : t cee — Hornblower & Weeks. fad St'd Motors... 7% ™ ™% 
‘ Williams Co. (O.) Road 4%s, mieten — : gaat ye = bg 
a ee 1920-25 a is, OTe an ma nae _& Pacific 31 30% «81 , 
ques | ila SS Me cs Ue Gn. WEEE nn wsteeeen® cannons - 4.1 Weil, Roth & Co. gee Sub. B.v.t.cts. 43% 41 41%—3 
. ae re ee outs ‘ s °4.00 Estabrook & Co. 765 *Todd Shipyds. 82% 81% 81%— % 
EDWIN R. CASE *Basis. ee re . °4.00 “ Le Pome Oe. ee 
A iis Range rin 3X IE 3. — 
er, , panes .-W, St. F. 46 43% 43% — 24 
’ ; -. * 
ceeey: dood 5 Sheen: = PUBLIC UTILITIES 2Me 0. 8 Smete 1% TH TN: 
a 3, ~ & fung.. 20 27 2 a 
15 Exchange Place, Jersey City aes" —Offered— 15,800 *Unit.. Motors. 65% 91 aa% : 
TELEPUONE 156i and 162 Je a : , At By A 17,000 *U. All a i — 2%, 
raey City Adiron. Elec. P. ist 5s, 1962. 98% Berdell Bros. t By es U. Alloys S.C. 49% 48% 49% 
7 Alabama Power Ist 5s, 1946. 96 George Reith & Co. o¥ pests Boréell Bros a om a So, 2 : 3 °° 
Albany South. ist 5s, 1959.MS 91 Berwin & Co O... 9644 Michaelis & Co. pt ee w.l 21 20% 21+ % 
MORGAN & FIN Yy atiemienen Godt, O06....... 2 saad eaess --+« %& Berwin & Co. 1,000 ow. rae 48 48 48 -—1 
LA All ral. R 2 -_ BON. «+. vee . ee 
I : poy a Ry. & 08.... © S&S. See S Ob..-00 pf, w. 1... 52 49% =SL +1 
Investment Securities pom & El. deb. 69, 2014.. 98% Kiely & Horton....... 99% Kiely & I 6,600 *WilsonP..w.i. 60 57 38 —1 
205 Am. Pow. & L. deb 6s, 2016.. %5 George Reith eee A ely & Horton, 1,800 W.Film v.t.cts. 1 1 
Arete Mow York Am. Pub. Util. Se. 1942 yar re e &Co.... 98 Michaelis & Co. 39,800 *Wr.-M Air ‘one 23% “e 
ct z éeecee ¢ée % Pag nie 3 & 3 24 + 
elophone Rector 9272 Am. R: & L., 63,. 1921 _. 100 és sn ’‘endnie ie 2,700 *Zine Concent. 4% 4 4% » 
Am. Public Service 6s, 1942. 97% National City Be... 2. 100 oN a eo _—_ ae & 
W. L LYCNS & COMPANY Am. W. w. & E. Ss, 154.... 7% Dominick & D pot he ational City Co. 100 Angio-Amer... 16 16 16 “ 
' Appalachian Pr. ist 5s, 1941. 79% Berwin & Co . 76% John J. Levenson. 816 Ohio Oil Co...368 3T 88% +14 
Member HM. X. Steck Exchange —— P. & L. ist». £. Se, Fs iota aad itt a dines rg peer = | ss 
—* ; n. PP. L.....200 227 
° hy 97% W. C. . j = 237 + 
Louisville Securities Pe Sarena a Bg 1 lg gnarl ne Sees Oe SS 
Aurora, Eig. & Chi..Ref.5s,'46 75 0. R. Dare& sco, Pia 106% Kiely & Horton. 48 So. Penn. Oi1438 455 466 +s 
Bde. Lest, Kp. Aubern Gas 5s, 1927.. oo Seba 3 a 76 «6Berdell Bros. 650 St'4 Ol Co., a 
Saye 5 : en 3 a (Hs J). 000. 
Fi Beten B. Rive Ore --- 6 Berwin & C2... 000.20. 70 Berwin’ & Co: “tne Oe 
iret Mtge. R. R. Bond | 2+ Te. (con) &... fe Geen Melb @ On. Oe Stone & Webster so vaccum Calas SO 43 
aceesce . acuum = 
To net 547% Bemton Harber, St. Joe Ry Ce.... 100% George Reith & Ce. @ Sra OU Ca ae ee 
B Le tet cons. Ge, 190.2... ee eee eeeee mS Weed. (Cab) ......20 OT ase 
Leagel ter brown Bolletitie Gas @ Eice. fa, 2923 06 John J. Levenson...” Wood,’ ten&Co..L’ vilte saw.r.F.Lius Ce 
LANG @ Company | Be Weber. sae span Sig cashes Bee 
Sk: ete @0% Kicty @ Morton....... 1004 Kinty & 
‘* B let Sa “OS fiat Dese-& Co, Paita.: Hertes. _ tee PAD. Pee.lee., 
: “ee Seeseces | __f0 Seenpesd) <2 -@ @ 4 
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3,550 *B. O. & Gas. 2% 
6,200 *Cosden & Co., 
9,600 *Cos. O. & G. 


38,000 *Federal Oil... 
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sta 


Cedar Rapids Mfg. & Power 


Central Ill. P. S. ist & ref. 


Chi. G. L. & C. 5s, 1937.... 102 


Cin. Gas Tr. d. gtd. 5s, 1933. 98 
Do single gtd.. 
Citizens’ Gas of ind. 
Cit. Gas of Philipsburg 5s,’31 77 





Clev. El). (Ii.) 1st 5s, ’39..AO 102 


Colorado Power Ist 5s, 1953. % 
Colo. G. & E. deb. 5s, 1927.. 79 
Do tat Gh, 21GB. .cecsccccosee Si 


Columbia (S. C.) Ry., Gas & 


Col. Buckeye, L. & Newark 


Do unstamped ....«-+0-- on a 


Coens. E. L. & P., ist 5s, "36. 90 
Cons. P. (N. O.) 5s, 1036.... 89 


Cumberl'dCo.P.&L, ist 5s, "42 
Cuyahoga Tel. 5s, 1919..... JJ 98 
Cumberland T. & T. 5s...... 100 
Danville, Ur. & Ch. 185s,'23 97 
Dallas Elec. ist col. tr.5s,1922 100 


Decatur R. & Lt. "és, 1933. 99 


Do conv. 5s, 1925...... . 145 
Det., Port Huron, S. L. iat 


Denver Tramway Ist 5s, 19. % 
Do ref. 5s, 1933....... scove 
Det., Ypsilanti A.A.&J.5s,’26 94 
Det. City Gas pr. 1. 5s, '23.JJ 101 
Det., Roch. R. & L. O. Ga, '20 98 
Det., F. W. & B. I. Ry. 58,’27  & 
E. Tex. E. Ist col. 5s,,42MN 92 
Eastern P. & L. 5s, 1918.... 99 
East Penn. Ry. 5s, 1936.... 82 


East 8t. Lovis & Suburban 
5s, 1932 . idseesnnseete “OD 


East Oregon L. & P. 6s, '29.. 90 
Beon. L. & P. ist 58, 1956.JD 100 


Electric Transmission 66..... 98 
El Paso El. col. tr. Se, 1933 97 


Elizabeth & Trenton 5s, 1962 93 
Emp. Gas & Fuel, ist col 
Fed. Lt & Tr. Ist 5s, 1942.. 8&9 
Fed. L. & T. deb. &, 1922... 86 
Fed. L..&.T. 78, 1928..0609+2 85 
Ft, Wayne & Wab. Vy. 


Freeport.Gas jst, 58,1922... 86 





+ Galveston. Elec..-By- 5s, 1040” 90 


At 

Birm, Ry. & Lt. 44s, °54.AQO 90 
Do gen. 6s, 1957........ MN 99 
Birm. Ry. L. & P. 6s...... 99 
Blue Ridge Elec. Ist 5s, unst. 98 
Do stamped ........ sescese SO% 


Bristol G. & E. ist 5s, 1941. 72 
Bridgeport Gas Lt. 5s, 1952. 96 
Bos. & Wore. Ist 44s, 1923.. 93% 
Buffalo City Gas Ist 5s, '41.. 20 
Buffalo Ry. con. 5s, 1931 .... 102 
Buffalo Gen. Elec. ist 5s, ’39 101 
Do ref. 5s, 1930. ....cccece « 99% 
Buffalo Crosstown 5s, 1932.. 102 
Burlington Gas Light 5s, "55 95 
Burlington Ry. & L. 5s, °32. 92% 
Butte El. & Power ist 5s, ’51. 100% 
Cape Breton Elec. ist 5s, °32 87 
Canton-Akron cons. 5s, 1933. 95% Berdell 
Canton-Akron Ist 5s, 1922... 97% S. K. Phillips, 
Carey Riv. N. Gas Ist 6s, ser. 99% Duquesne Bond Corp.. 
Carolina P. & L., Ist 5s, 1938. 93 
Central of Ga. Power 5s, '38, 75 


ET cde nasacegoubadsy as 89 
Chester County Gas 5s, 1925.. 101 
Cin. Gas & Elec. 5s, 1956.... ae Kiely & Horton 
: con J. Levenson. 
Chippewa Val. Ry.&L.5s,’32 97% 


Cit. Gas of Kankakee 5s, °32. 9714 
Cleve., Painesv. & E. cons 
Gs, WIS .nccsecccscescccece 92! 


Columbus Gas Ist 5s, 1982.... 96 


El. ist Se, 1036....c.ccces 92 


Bet GH, MBL... cciccccscoess BIH 
Conn, P. ist &cons.5s, ’63.AO 96 
Conn. Ry. & L. 414s, 51, stpd. 101% John J. Levenson.... 


Counties Gas 5s, 1962...... » 100% 
Contin. G. & E. Ist 5s, '27.. 90% 
954% 


Dayton P. & L. 5s, 1941...JD %% 


Dayton Light 5s, 1937..... es 98% 
Denver Gas & E. Ist 58, 1951. 89% 
Do 5s, 1949.. eccocccce 98% 


Des Moines Elec. 5s, 1998... 97% John J. 


Detroit Edison Ist 5s, 1933... 104% 
Do 1st and ref. 5s, 1940..., 101% 


CN eS . 94% 


Denver Un. Water ist 5s,'14. 86% E 


Michaelis & Co 
John J. 


East Ohio Gas Ist 5s, 1939,.. 100% A. B. 


East. Wis. R. & L. 5s, 1923. 95% 


Ed. El. of N.Y.cons,5s,1906. 1084 


Eliz., Plain. &Cent. Je. 58,,°0) 4% 
Eq. Gas L.,N.¥.,1st 58,"32.MS3 103% Abbott, 


Ce, 192B.....-reccsesscecmase 7% 
Evans. Gas & El. Se, 1932.... 97% 


¥t. Worth P, & L. Ist 5s, 1931 98% 
Flint Gas 58, 1924.....0...+2 95% 


By 


John D. Curtis & Co.. 


O. R. Dare&Co., 
Michaelis & Co 


Berwin & CO..ccccsess 
John J. Levenson 
Burgess, Lang & 
Michaelis & Co. na 
i a a 

Abbott, Johnson & C 


Miller? & COs <xc66es ° 
John J. Levenson.... 


Kiely & Horton...... 
Stone & Webster... 
BOB inc ccsecs 


Michaelis & Co 
George Reith & Co.... 


Wy Fi kc cncssce e-cessecse 90% John J. Levenson 
Central Trac. ist 5s, '29..... - 3% Duquesne Bond Corp. 
Centra] N. Y. G. & El. 5s, °41 95% 
Central Un. Gas let 5s, ’27 102% Abbott, 


John J. Levenson 
Johnson & Co. 


National City Co 
John J. Levenson..... 


A. B. Leach & Co.... 


John J. Levenson 


S. K. Phillips, 


John J. Levenson. 


S. K. Phillips, 
John J. Levenson 


Michaelis & Co 
George Reith & 
John J. Levenson 


Burgess, Lang & Co.. 
Stone & Webster 


Redmond & Co 


Consol. Gas (N. J.) 56, 1936 10144 J.S.Rippe] &Co.,New’k 
Consol. Gas Ist 5s, 1948..... 34% Duquesne Bond Corp. 
Consol. Trac., N. J., 5s, 1933 102% 
Cons. Wat., Utica, Ist 5s, °30 102 
Do deb. 5s, 1930....c..0:+6 9% 
Con. P. (Mich) 5s, °36....JD 98% 


B. H. & F. W. Pelzer. 
Redmond & CO. .cce 


Michaelis & Co 

Kiely & Horton 
Miller & Co 
John J. 
Michaelis & Co 
George Reith & Co.... 
Bigelow & Co 
Wood,J'ton&éCo.,L'ville 
O.R.Dare & Co., 
Michaelis & Co 
John J. Levenson 


“ 


S. K, Phillips, Phila 
Levenson 
Kiely & Horton 
Spencer Trask & Co.. 


George Reith & Co.... 
F. Ffutton & Co... 


“ 


Michaelis & Co.... 
Zerdell Bros. ....... 
Leach & Co.... 


Steinberg & Co., St. L. 
John J. Levenson..... 
George Reith & Co.... 
Redmond & Co 
Abbott, Johnson & Co. 
A. H. Bickmore & Co. 
Stene & Webster 
B, HH, & F. W. 


John .J. Levenson.,.. 
§. K, Phillips, Phila.. 
White, Weld & Co... 
Kiely & Horton...«-++ .. 


John D. Curtis & Co.. 
S. K. Philllpq Phila.. . 


4 Miller & Co 


HS 





Levenson.... 


Levenson.... 
George Reith & Co.... 
Michaelis & Co 


101% John J. 


Johnson & Co. 


PUBLIC UTILITIES—Continued 


——Bid for— — Offered—— 


By 


4 Michaelis & C: 


o% Burgess, Lang & 


Michaelis & 
Miller & Co 


4 Abbott, Johnso1 


Miller & Co. 


%% John J. Levensor 
4 George Reith 
4 John J. Levenson 

Stone & Webster 
96% Berdel’ Bros 


Duquesne Bond Corp 


Michaelis & 


90% John J. Levens 
Duquesne Bond ( 
Michaelis & Co. 

4 Abbott, Johnson & 


Babcock, Rusht 


6 John J. Lever 


Burgess, Lang & ( 


212 John J. Leven 


7% Duquesne Bond Cort 
2% B.H. & F. W 
Redmond & Co, 


John J.. Levenson 


Miller & Co 


Kiely & Morten 


George Reith & Cc 
4 Milier & Co. 
Wood,J' ton&Co.,L' vi 


Sutro Bros. & Co 


% Michaelis & Co, 
4 John J. Levenson 


Jom J, Levenson 
% Spencer Trask & 


Michaelis & Cc 


E. F. Hutton & CC 


Michaelis & Co 
John J. Levensor 
George Reith & Cx 


Stone & Webster 
Michaelis & Co 


serdell Bros 


Steinberg & Co 


John J. Levenson, 
Michaelis & Co. 


Abbott, Johnson & Co 
A... H. Bickmore. & Co 


Abbott, Johnson & © 


98% John J. Levenson. 


99% John D. “Curti s & Ca 


eee seae 


Tract, 58, 1934...ssssoveee 63 Berdell Bros. ++ ss) +. G6 _-Berdell Bros. 
Jabn J. Levengon.....:. % John. J, Levenson... 
Fulton Co. Gas & El. 5e, 1936 g5~ Byreegs, Lane, fo. Ces. ones. pur eg: + othe 0+ seston 
Stoned Websjar.. ve. .-95 pSpone Abe Webster, .. 


Lamarche & Coady 











| Ges & Elec. Co. 


& Trae. Co. 


Pewer & Le Ce. 
Cities Service Ce. 

General Gas & Elec. Co. 

fic Gas & Elec. Co. 
Republic Ry. & Light Ce. 
Standard Gas & Elec. Ce. 
Tennessee Ry., Lt. & Pr. Co. 


& Rys. Co. 


investments 
ne 9970 Rector 
Street, New York 














Utilities 
ompany Bonds 
Term Securities 


+ LEVENSON 
New York. 


24 Hanover, 











dell Brothers 
Utility Srrurities 
Broadway, N. J. 





Republic Ry. & Lt. Co. 


% Notes, 1918 








enee te Philadelphia & Besten 





alee 


ison « Co. Pfd. 


Solvay 


pnal Surety Rights 


National Bank 


urnham & Co. 


e to All Markets. 
Rector 9876. New York. 





t. 51s, due 718 
y.& Coal 5s, due ’47 
& PHELPS, 


Pachange 
New York 


tohn 6136. 








i 
} $ 
ash 


lectric Company 
rred & Common 


TUBBS & CO., INC, 


Wall Street 
John 3286, 2136. 


Fible & Company 


New York Steck Exchange 
of Trade 


hicageo 


AND CURB STOCKS. 


nk Bidg., Kansae City, Mw 


Manufacturing Stock 
Rebber Steck 


Machinery Steck 


WHITE & CO. 


ment Securities. 


ay, N Y. Phone Beeed 3276 


te Besten aad Philadciphia. 


acific Coal Rights 
ac., Lt. & Pow. 6s, 1919 
Elmira Water, Lt. & R. R. 5s, 1956 


CLARK & CO. 


New Yerk | City 


S. FRAZER 


anamid 

Light & Power 
and Light Bonds 
el. & Tel. Bonds 


Bldg. Nashville, Tenn. 





Levenson 





> 
Pere Marquette 
i ends and Stocks 
nd Stecks (When issued) 


Wolff & Stanley | 


27 Wilkam St, N. ¥.! 











Amer Graphophone Com. & Pfd. 
Houston Lighting Pewer 5s, 1931 


JOHN D:. CURTIS & CO. 
A. Y. 
AMERICAN WATER WORKS & ELECTRIC 
PENN SECURITIES 
LOUISVILLE SECURITIES 
WOOD, JOHNSTON & Cco., 


Lewlevitie Steck Epatiqnge:: 
West. Main. St. Lesiaville, Ky. 


_ EH. MORGAN & CO. 


Lewisville: Chest Exchange 
Cc hicage Beard Trade 


Specialists jn a Securities 





itn etn 


GU War Mai SE“ Ponies. 


“teen 
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Z = = =3 = sa", amas SSS SS —_—— a == 
C. & O. Big Sandy 4s Boston 
C. & O. Coal River 4s + 
C, C, C. & St. Louis 4 nnalist Open Market | 
: MIN 
Peoria & Eastern 4s 4 
Peoria & Eastern Gen. 4s 
D. & H. Chateaugay Ore & Ir. 4s fer ; “s 
. = : ”~ 
Scranton Electric $s Bonds Bonds 1248 A ( 
: ve e | 1ST A : ‘ 
Internationa! Salt 5s a ane ee : 12 
Remington Typewriter 6s | 29 ’ 
‘ > ‘ rgv rye Tal . . | 2,210 A ° , 
St. Louis .Nat'l Stock Yards 4s PUBLIC UTILITIES-Continued 21,925 A ’ 
Jamaica Water Sup. 5s, °28 & 54 - Pid for—— - Offered — 520 Am. Z ay ae a % 
, mes ‘ . ‘ A nda ' , 
auc , By j y . 3 
; s 44 ons ’ ( % : 25,579 A ma Co 4 ' 
Terminal Bonds + ¢ Miller & Co 1.89G Butte & Bal 
Standard (i! Stocks Gery & 1 >a Pa SS ae ee “ WD Hutte & Sup.. 6 B% 68 
Bank Stocks rer agers : Ste ON ro | 10,730 Cal. & Ar 9% 8 
- & ’ seamond | 2) Cal. & He " : ™ 
Ge Gas & I ist Ss, 192 ‘ 1 Kiely & Horto ' 455 Centeut ae , 
Roker. Carruthers & Pell | | sew.” « it 39-- Berdell B +" a Se aoe | $95 Centeumiat ... 24 a1 tu + Th 
15 Broad St r tH |} Georgia Car. P. 5 We 89 Moore & Co } 16,720 Coppe ange 7 7 i4 : 
Ga. } ® #5). Ist 5 2 Ors, Sp rask & Co 102% Spencer Trask & ¢ | 7 ra West ‘ 
—— } Gt. I Powe «=, ‘4 OO. Ca i é 101% George Reith & ¢ 69,851" Ba E ” ag : . 
Gr Ba as & os, i7 » 3: ta pt er } 1,450 Fra ) . ‘ 
$1 Gt. W Pp . MG “0 90% I. & C. Rando 590° Gr ' ‘ ; . 
00,000 G. RB. G. H. & M, Ist Ss ; 91 Kiely & Horton O64, Kiely & Horto | LSSCERE-AS i . 2 
iis hee Be MOORE Eb once wae an ce. oon 2.2 aCn: so; George Reith @ Co. | i Has M194 1+ 
Ge ral M 4! ‘ | Harwood Elec. 1st : £. 56,'20 108 Redmond 5 cr } 445 ; irat 6 t 68", 
« | . staat ae Ae gt . eR SEN. GEM I) a eee ee rae] and 34 ‘ . 
ne ortgage 2s Hattiesburg Traction Gs, "28 904 John J. Levenson...... 93 John J. Leve 12% and « a G #4 % 
j Due April 1, 1918 Helena L. & Ry Ss, ‘25 88 George Reith & Co.... aa eee } 2 608 Isle Rovale , 43 wt , 
(Assumed by the Sloss-She { Harrish rg Gas ist 5s, 1923.. 102 Jonn J. Levemson..... 103%, John J. Levenson 100 Ke: Lak ‘ 4 4 : “ar 
Stee! & from Co.) j Houston Elec. 1st 5s, '25..FA 100 Michaelis & Co......-. 100 George Peith ( 136 reenay 6 ; ty, 5 
‘ . , Ta) 2 . ~ = 7” Led 
| To Yield 45, ‘ ’ | Hoboken Ferry Ss, 1016 ~ 101 = oP, W. Peter. -.50 2 wecvsens 2,343-hake Coeppe 143 17%, 1444+ % 
i a Houston Light. @ P. ist Ss."81 9834 George Relth & Co.... 98% Kiely & Horto: 1,610 La Salle o 1% + \ 
} C t & ~ Houston Gas 5s, "20 a7 john J. Levensor 5,275 16 i 16 
. ~ . . . ‘ . yuat « a” . ‘ ‘ see eee cere “** ed at 47 
} ur is ange Hudson River G.&F.isti«,"29 9s Abbott, Johnson & Co. 102 Abbott, Jonusen & Co Os o's s 
i M ere FHiud Manhat' ? . eet “ 4 *5 ote oe ceed 1 . @ 3 4 ‘ 4 
' New Tor! oakea aint Chicage | . . ennatien, in : ” » Ha e isk & Sons.. 26% Harvey Fisk & Son EP - ; . 4 s 
} Btock Exchanges = ] Hudson & Manhattan ref iS -+ Tle i id ‘whee 
} 49 WALL STREET Hudson Co. Gaa 5s, 1949.... 305% J.S.Rippel& Co.,New lk 103% B. H. & F. W. Pelzer , ae sehen ee : ers ee. 
| Besten New York Chicage Indiana lighting 4s, 1958 79, George Reith & Co.... 80% G. Fox & Sens, Phila a . esas 4% ae wie 97 10074 3M 
Indianapoits Un. Ry. 4%4s, ‘26 9714 S. K. Phillips, Phila . reba oe ceeee 27 24% 27 + 2% 
" oe eee, ¢ : ‘ . gu e spur pat bass re Pra aba , 4 1,015 New Arcadian 7 é 7 + 4 
That 1 nan = =e hernia - b hes iow rr Se be ini” | <gueheat  aeaanen 65 Wood,’ ton& L'ville 650 New Idria .. 1! is 4 , 
idiana Ry. & Lt. Ss, 194% ay, John J. Levenson..... ... ee EL 620 Nipissing ..... 8% 8% , ’ 
4 lad. Col. & BH. T. Ss, '26 g& S. K. Phillips, Phila. ... pide iacs 7,.366-North Butte.. 243 § 1 
AMERICAN GRAPHOPHONE CO. Ind. Cr'wfdsv. & Dan. 5s,'52 88 ‘ Sepa. es aa 2395 Werth Lake... % 1% 3 «-- 
Interbor. R. T. ist ref. 5 ce oe Eerrer 93%, Colgate, Parker & Co 625 North Star.... 1 1 i 
/ Bought and Sold Indianapolis Nor Ss, "S2 72% 8. K. Phillips, Phila. ... . Mes } ae 205 Ojibway ; : 4 % 
Beoltict on Fequest. Indianapolis Gas Ss, 1962.... 97% Bigelow & Co......... 9% Miller & Co 2,635 Old Colony.... | 2% + % 
International Ry. Ss. 1962 O41 ‘ OBY. mm 5,970 Old Dominion. 78 72 76% + 4% 
MORRIS & POPE Jackson & Bat. Ck. Tr. 5s,'2% 97% Burgess, Lang & Co.. $9 Burgess, Lang & > 951 Osceola . .. 97 91% 96% 4+ 4% 
Jan on Co. & C. 13 tent Duquesne Bond Corp. ... = sececeee 5,025 Pond Creek .. 26 185, 19 % 
Members New York Stock Bxrchange a . onville Gas Gs, 1942 . %Y% John J Levenson.... 93% John J. Leve > ee mers - we os - 44 
} Joplin & Pitt. deb. €s a an ie & Horton....... ... ee eee = tay ON...... on 29% ™ 
50 Broad St., New York. F asoaae Wieds, "Siiens, tes ; 9 O.R.Dare & CoP ; a oe ee ee We eee 
|} Jersey City, Hoboken & Pat a a ae 8 a “4 at 
} ] r na 4 1™2 : > i } WwW m,1 1 650 Shannon ee: ” ” ie % 
— | 5. Beicsccvese va Bs. rm. & I eize ‘ eossccre 40 Shattuck 3 > : 
{ < arbel ae ; ri 1 A 185 South Lake ‘ 34 a ee 
SHORT TERM SECURITIES ' = al t & F tS ‘ < Iliely & Hertor an Kiely & Horton South Utah 27 » a } 
cansas Cit 3, 1018 1 Kean, Taylor & C+... 101% Kean, Tayjor & Co Superior .....17%4 15 17%+41 
Railroad Co.'s Iindastrial Corp's Ka fh2s, 1 0014 ; 5 Sup. & Boston. 8 6% 7 | 
Municipalities and Foreign Governments | | onan : 8, 1944..., N74 Jo J. Levenson 98 Finch & Tarbell Tamarack 4 4 4 2 } 
BOUGHT AND sOLt I as City L. D. Te ’ > Ww tinberg & Co., St... 9 Steinberg & Co., 5 67 Ot 
Inquiries PT . is Gas & i 1 : } lell Bro . ool, Berdell Bros i S & , j 
SALOMON BROS. & HUTZLER, Ka Home Tel ; 2% S erg & Co., St.L. 92% Steinberg & Co., St. : - = - 
Tt 1 ‘ : ¢ S l 6 
Membe ‘3 of Nee ; Ben — \ . G ». Gs, 105 = eT ee Tohn J i ome pee : hs be 
Tel. 9150 Rector. 0 Broad St es « 1 7 195 tad : 
i Le in «< 1» 183 
. > ( te a & Co.,1 af = ‘ ee 4 “6 ‘ = 
—_ Ke “ c ¢ s liop n & ¢ 1° a ne Ms a : m ; iota ; on “= 
Celluloid and New Jersey Securities Ix ec 1 Ox A ¥ Bickmore & “ A. if. ¥ g > a. Shintned ‘ ‘ ‘ 
1:8 ! s a 
HENRY BROTHERS & CO. ms hae » € wanes | 11215 Winona — 
Members N. } Stock FE ha | . , rig eng : Pigg Prix: F | 14 Wolv c $ ‘ 49 2% 
ae o 5. Steen ge f ty. & 15 10 ) 5&Co.. 10T John D &  Wra te : 
7i Broadway, New York a 1 168 | ° ° s 3 | 
eb Knonvitie Ry. & 1. ref. | . | 
> . j | 5 
JOHN M. MILLER, Res. Partner | ist © 3 s - a 1M ~©=George Re Co } 231 Bos. & A 180%, 175% 179%; ‘ 
790 Broad St., Newark, N. J. j La Fuet & Ga s1.S Kk. J hile a i 163 Boston Elev o 78 78 
ad | Lan B & G ‘ 47? KRoston & Me. 46 Waa 4G; 
cuneine tine Sit j 50 Thos. & Wo 4 4 4% j 
HARRIS & FULLER scan, 2 Ca: 360 “pipiens, co, | = Seeemegenene wo we 4% 
Lu Porte é ( : igs “7 Fi g pl 1 78 , 
Members New York Stock Exchange . = ” 4 } 25> Maine Cent 100 ou 100 
Members New Vork Coffee Bxchance . ‘ P } Mia 4 % 
EQUITABLE BUILDING, NEW YORK : alae ‘ D Bond Ce . | “1 Ma ' 1 ‘ 
Telephone 3610 Kector lattice FF i & I ‘ ’ ¥ J n I) & Ce 1% John D, Cu ‘ ‘sj ¥ ri 0 1 
TEMPLE BAR BUILDING, BROOKLYN | /t ‘ 051% | , : < : " 
UNION TRUST BUILDING. BALTIMORE, MO ! ' ‘ | 4 — ‘4 Be P 
1 Lout & Swi V tong i Kiely & H S 
*,* os 1 } 
Cities Service Company + posted 7 | Milter & | 
Stocks i “p. 1 is, 1982 1 \ Viond 44 Wood,J' ton& i , ae es - = . : 
WILLIAMS, TROTH & COLEMAN) “ew. © « y. fea. SE ois oy | MBA Ae. Ch pitas tort a2. 
60 © Ma i » & , & > . > 1.8 Mor Clothie en “ ‘ is ‘ 4 1*, ‘ | 
Wall Street, New York City Mok & RY. R _* $10 Am. P. 8 i 
Teiephone Tlanover 5930 a4 > . : “ . : ae =, Am. Suge - : i 
a. Madison & t mye, f ge Lang & C Toh Burgess, 1 x & Co \ 7 Am. Sugai ‘s 20%, 128 | 
Ml iin S ' . & a & } we OA T. @ 4 ‘ a 
°,° Me ain T&k . ‘4 8 Peadtin i mba . . } son 4 ‘ | 
‘ ’ ity JO i is & i oskeag s p 
Investment Securities |<: ° . yO. R, Dare & Co., PI m, |. © 110 Amoskeag fie: 
Mi ca t Iiy LOS g- ¢ 73 ‘oorgwe Pe e | 16,625 A G. & WwW ' 
° & 73) «6George Reith & | 
Cassius B. Barnes, Mitte: West Cu \. H. Bickmore & Cu. 84 A, H. Bickmore & Co. [° 64 A.G.& Wal 72+ A : 5 
Midd We i ties ( ; Raheo P stone (Co G21 Fahencic I : | 250 A Wo 1°. 
129 Church Street, New Haven, Conn. | 4; 1 oR t. 3 aaron parm, : ~': rerio j 1,488 Am. Woo 8 
Tel. Center 5500 ; as aed : 1s iin & Co iw, S. P. Larkin & ” b t i ; 
aS Le Tr Mi ( j ex ‘ , % Abdo johnson & a 944 Abbett, Jor mn & v ; ( i 4 —'' 8 24 
. Mil. Hit. Ry. & 1359 9 Kiely & Horton 9446 S. BP. Larkit - < ee — 
. e aap ‘i ‘ Larki } i me Finn : ‘ m 
Remington Typewriter Co. | Mil. Et. Ry. 4 sen i 1 Berdeli Bros 4 Berdell Bre De items. -temiabieie 4 63 18 ‘ 
| Mii. Light Hi. & T. Is > Wt Spencer Trask & Ceo 121, Spencer Tras? j : ‘ “ 
é Stocks and Bonds Minn. Gas Ss, 190.. om Gec & ¢ 14, George I { ’ 4 ) 
JAS. S. CARNEY Minneapolis St. Ky Ss, 191%. 100% Miller & Co 101% Miller & ( ‘s = - - 
> | Minn. Gen. Elec. Se, 1934.... 102% Sper Trask & ( 16314 
417 Produce Exchange, N. Y. | Minn. St. Ry. & St. P om 100° 100 
Telephone 1988 Broad. joint 53, 1S Mm Miller & Co 5 “208% . 1G bo 2 
——— $$ — 7 - “ | Miss. Riv. Pr. ist 5s, 1951.JJ ii fohn J Levens: 77% John J. 1 Ai 4 
} Mias. V. G. & E1L59,1922..MN - 14 91% Kiely & H« 4,540 New River oy 22 28%; 
aoe cece » Kiely & Hoi . 
Securities of the — | Monon. ©. & P15 58, 191 9 Doquesne Bond Corp. 101 Duquesne Bond | aM New River pc 8: 60 fe 
1 eve } Monon., St. Ry, ist Sa, res ”) . 100 ‘ CO Nipe : 7 eo ie 164 ‘ 
MIDDLE W EST | Mobilis i & Ry. Sa, 141 . & Miller & Coccicccsccces 98 Miliert & (oc ® > 7: 1 -5% 120 - 
rn ‘. Mobile Elec. ist 53, 196.... 0 Kiely & ¥ o2 Ki 7 SO, FONE, Be ees: a SORE 
—— 4 Siely & Vlerton . 9 Kiely & H ! 
HARRY F, STIX | Muncie (Ind.) Water ha, 1929 Rt Duquesne Ward Corp.. -8 “Duquesne Bond zi ~s . ° 17 ) 69 ‘ 
Member St. Loute Stock Myctang | Nashville Ry. & L. Ss, 1958.. 08 J. D. Curtis & Co 102% J. D. Cur ‘ “pe etietl -mgicer de ¢ . . a 
8 i dD. rtis au, . 147Y Swift & Co f i 143 1 
86? Olive 5t. St. Louis, Mo Nassau I. & P. ist Ss, 1927 101 al City Co. a nite 2 , : i 
ont ate ay otal 4 | ] eas Ff Soe - Swift’& Co.1 , : 
| National Secur. deb. 6s, 1945 Ser c & Horton ° 1.40% Torrinet . a “ 
peeses ees Sesescoe a t gtor 6 67 7 
WANTED : | Do, Incomes, 144 - ie oes 1sf* Kiely & Hort 20 Torrin ston ’ $2 2 
WwW J h M Do pr. lien Gs, 1924.. iin : ; ted iui ba 62 1;2 f 
H. ° Oo ns- anville as athe anit dite aie P Sieh ron 3 je eee oat om — ; ir - i 32 162 1 Al 
I KK on { uf si I.S.Rippel &Co.,New k . ees 2.00% nited 5. . 7 57 % 
> Common & Preferred Newark Gas 6s, 1044 . 121% ‘ ; 23T Un. S. M. pf. 30 ©=20%_- 80 og 
Th od fl B New Engiand Power 5a, 1951. 7% Miller & Co...... .. 08% Miller -& C: 1.015 U. S. Steel...125 181% 
c ' ? od ” . ~ ~ 
e ore . ronson New Or. & Carroliton Sa, 3%, 104 J. D. Curtis & Co. 105%" John D. Curfis 2 ; tne 
DD Wail 5, MT TH. Rorior Wes N..0.; City & Lake Ss, 1943. 105 Kj 108 —. r ~-Continued.on Following 
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Net 
Bales. High. Low. Last. Ch’ge. 
30 S i 21 % 121 & 
8.210 er oO j s 
oo West. 1 or 104 - = 2 * 
B ) 
$1,000 A.A, C. 5s,’24.101 L's 
12,000 A.,T. & Te 2 2\4 s 
4,000 A.,T. & T.4 ~% I <4 ss 
139,000 A +. &W.I RE RG 5 
3,000 A.,T. & S.F.4 S4¥% 
20,000 C.,B. & Q 4s S% 
15,000 Cc. J. & S.Y.5 4 
100 C.J. &S 
1,006 M. G. 4 2 
7,000 M. G. 4 
1,000 7 ie 
2,000 > 2 
4,000 New I 
9.500 Pon Cr ‘ 2 
12,000 P. A. Sug. ¢ 9 A 1 2 
36,000 Swift & 8 
4,000 U, F. 434s, °2 s . a 
10,000 U. F. 444s, °25. 98 
6,000 T Ss. Sr bs 1¢ 9% 4 
43,000 West. el. 58.102 2 % 
- 
Baltimore 
STOCKS 
Net 
Bales. High. Low. Last. Ch’ge. 
428 Alabama Co 40 0 401g +10% 
40 Ala.Co, Ist pf. 84 sO a4 
155 Ala. Co. 2d pf. 49 42% 49 +7 
80 Am. S. & G.. 39 3 $4 g 
5% Ath C. Line. .122 122 122 
5 Balt. Elec. pf. 48 47 7 
$10 Balt. Tube 126 124 1 
161 Balt. Tube pf.106% 105% % 
15 Bank of Balt.155'4 155 5544 
5 Chalmers Of... 6% o% 6% 
15 Chal. Oil. pf.. 414 4% 414 
6,006 Con. Power...127 12514 126 % 
3,089 Con, Pow, rts, 2% 2 24+ % 
61 Con. Pow. pf..120% 120% 120% 1% 
315 Con, Coal.....106% 10554 106 
219 Com, C. pf.... 29 28 29 
728 Com. C. pf. B. 5 26 2614 
4,460 Cosden Ref... 18 7 17% or) 
5,085 Cos. O. & G.. 14% 13%¢ 1 tag, 11% 
805 Cos. O.& G.pf. 4% 4% 4% 4 
3,405 Dav, Chem 50% 51 5 
270 Elk. Coal -. 20 20 
385 Elk. Coal pf.. 40 : 40 
25 Fidel. & Dep.132 
100 G. B. 5. Brew 1 
$10 Houston Oil 20 2 
217 Hous. Oil pf.. 64 f t 4 
50 Md. Trust....110%4 ( 1034 
1,500 Md, Dredg’g..100 100 
95 Md. Casualty. 9% 9114 2 214 
625 M. & M. Bk 0% ) 0% + M% 
12 M. & M. Tran. 72% 72% 72% 2 
188 Mt. V. C. M.. 18 17 iS% + 1 
423 Mt. V. C.M.pf. 6 68 6914 + 2% 
155 Mon, V. Tr.pf. 75 : 
130 North, Cent 90 
100 Okla. Ref 10% 10% 4 
2,002 Penn. W.& P. 84% 83% §3% % 
25 Sapulpa ... 10% 9% 4 % 
966 U. Rys. & E b2' hae oy 8 
10 Union Trust. .100 100 0 
60 United Trust.112% 112% 112% .. 
1235 U. &S. BF. & G.113% 111% 111% % 
25 Va. Ry. pf... 46 46 6 
90 Way. 0. & G. 5 5 5 
BONDS 
$20,000 Ala. C, & I. 5s 86 85% 86 ; 
17,000 A. C. L. cv. 48 95% 95% 95% + 1% 
2,000 B., S. P. 434s. 97 97 97 
2,000 Canton 5s....100% 100% 100%+ % 
10,000 Chi. Rys. 5s.. 97% 97% 97% 
1,000 Char, Elec. 5s 97% 97% 97% 


21,000 C. of B. 4s,'61.101 101 101 
1,000 C, of B. 4s,'61, 
B Besvcccvces 10r% 101% 1014 =. 
15,000 Con, Coal és. .106 105% 19% + % 
14,000 Con.Coalref.5s 94% 94 94 ~«- 1% 


5,000 Con. Coal 4%s. 9214 92% 9214 
39,000 Con, Pow, 4%s 92% 92% 92% 


143,000 Con, Pow.nts.103% 108% 10% + % 
101,000 Cosden ref. Gs.10644 104 1044, 1% 
103,000 C. O. & G. 66.105 103% 103% — 2 


1,000 Elkh. Fuel 5s.101 101 101 
23,000 Eik. Corp. 6s. 98 
3,000 Fair Coal 5s.. 98% 998% 8% 

2,000 Ga., S.& F.5s.103 108 103 + & 


97%, 








3,000 G. B. S. Br.4s. 30 w 30 

4,000 G.B.S. Br.fd.6s 31 31 31 

41,000 G..B. S.Br.inc, 3% ay 5 ly 

2, Hous. Oil dis 

CHB on vss . 8544 84%, 85% + % 

1807. C. &C. is. © 95 95 -4 

3,000 Kirby Lum, 6s 82 99% 99% 

1,000 Lake Rol. 5s..1064 106% 106% 

2,000 Md. St. 48,°28.101'4 1015 10145 

5,000 Md. Blec.. is.. 99% 99% 90% 
20,000 M.V. C.M.nts.100% 100% 100%+ % 
10,000 N.O.,M.& C.5s 531, 52 5344 
25,000 N. & P. tr. 3s SY 86 86 

5,000 Nor, R.& L.5s 99% 99% 99% 

7,000 P. W. & P. 5s 96% 8% 96% \ 
11,900 U.R.& E.lst4s 85% S514 85% % 
20,000 U.R.&E.inc.48 67% 67% 67%4 %& 

5,200 U.R. & E.f.5s. 9 89 8%+ % 
Aurora, Missouri, Road 5s, 1919-23, 


4.20% 
Lee County, Mississippi, Road 5's, 
3931-37, 4.60% 


Aden Ht Little» Com pany 


fe nicipe! Bonds = 
€24 North Breaéway, St. Louie. 

















Bonds 


Bonds 





PUBLIC UTILITIES— 











New Orleans R. & L. 4 5 
Do 5s, Series A, 1938 

New Orleans C. R.R 

h J. & Hud. Riv 
Fy. 4s, 1950 : 

N. Amst. Gas con. 5 48.5 J 

N.Y.& E.R.Gas Ist 5s,1944..JJ 
Do cons. 5s, 1945 , JJ 

N Y. & Hobok. Ferr 46 

N. Y. Suburban S. 1 49 

_N. 2 State Ry 4 2 

N. Y. & Queens Gas Co. Ist 
5 ROG: <6senens 

N. Y. & Queens El & | 
Ist 5 2900. ..05-0 FA 

N. Y. Gas & E. Lt & | 
] ) 1948. .... cecccevoce . 
ee Pee 

Niagara & Erie Powe ee 

Niagara Falls Pr. 1st 5s; '32 

N.Y.& W’chst’r Lt.4s, 2004..JJ 


Do deb. 5s, 1954. 


Niagara, L 


& Ont. Ist 5s, 54 


No. Carolina P. S. ist 5s,'34 


No. Ind. G. 


& E.lst ref.5s,'29 


North Hudson Co. Ry. 5s, '24 


Do Sa, 1928........ 
Northern 
N. Lllinois Lt. 


Indiana Ry. 5s,'36 
& Tr.istis,'23 


2 


No. Idaho & Mon. Pr. 6s, '°49 


No. Tex. El. 5s, 
Ne. Un. Gas 1st 5s, 1927 
N. West. Lt. Ist 5s, 1955. 
North. States Pow. 5s 
Northwestern El. 5s, ‘41. 
Northwestern Elev. is, 1951 
Ohio Traction 1st 5s, 1936 
O. & C.BI.St.Ry.1st 5s 
Omaha&C. Bl. 
Oklahoma Ry. Ist 5s, ’38 
Ontario P. 6s, 1917 


1940 odd 
MN 
JD 
1941... 
MS 


1928. JJ 
Ry.&Bdg.is,’28 


OO Tieeescces 8 


Do 1921.. 
Olean E. L. 
Pac. Gas & El. 
Pac.G. &E. 
Pacific G. 


ref. 5s, 1952 


& E. ist is, 1942 


& P. ist Ss, ’51 


gen.& r.os 1942.JJ 


Do Ist mtg. is, 1930 
Pac. Pr. & L. 1st 5s, 1930.FA 
Pac. L. & P. Rfdg ol 
Pacific L. & P. 5s, 1942 
Pensacola El. 1st 5s, 1931.FA 
Penn. Water & P. Ist 5s,’40. 


People’s Gas, E. L. & H. 5s 


SP ee ws cccce 


Penn. & Mahon. Val. 5s, ’22 





Peoria Gas & Elec 5s, 1923 
People’s Gas Chi. 6s, 1943 
Phila. Rap. Tr. 5s, 1957 


Peekskill Lt. & R. R Ast 5s. 


BO Lidtieoeda ac ° 
Portland Rep Ist&ref. 3 
Port Henry, H. & L. P. Ist 


SO, BOncwccsce -° 
Portland Ry. & L. k 
Public Service, N. J., 
Public Utility Deb. 

1933 
Portland Ry., L. 


Quincy Gas & E. Se, 1929.. 


1930. . 


certs... 
Corp. 5s, 


& P. 5s, 42 


Ry. & L. Sec. Series 1 to 4, 
ROPE cttubeswane R 
Do 5th Series, May, 1944. 


Roch., Syracuse & E, ist5s, 45 


Riverside ‘Tract. 5s, 1960. 


Rochester Ry. & L. Ist 5s,'44 
Roch. Ry. cons. 5s, 1930.... 
BO BE TTI io dcw ts ncccccs 


1936 


, 1984.. 


Roanoke W. W. 6s, 
Ry. & L. 5s 


Rochester 


Rockford & Int.El.5s,1922.A0 


Rockford & Freep't 5s a 
1939.. 


Rockford Elec, Ist 5s, 
Rutland (Vt.) Ry., L. & P 
fF aa pr 

St. L. & Sub. Ry.A Ist is, ‘21. 
St. L. & Sub. Gen. 5s, 1923 

St.L.R.R.(B’way 4%s),..1920 

St. Paul Gas Light 5s, 1944... 


St. L., Spring. 


St. Jo. (Mo.) R. L. H. & P. 
eS rr MN 


& Peo. 5s, 39 


Salmon River Power 5s, 1952 


1923 


ist 5s, °23.. 


Savannah Gas Ist 5s, 
Scioto V. Trac. 
San Antonio G. & E. 5s, 
Salisbury & Spen. 5s, 1945.. 
Seattle Elec. 1st 5s, 1929 
Seattle Everitt Ist 5s, ‘39 
Second Av.rec. ctfs, '14, 5.AO 
Shawinigan W. & P. 58,’34.JJ 
Scran. & Wilkesbarre Trac. 


Sierra & S. FP. Pow. Ist 5s,'49 
Sierra & S. F. Ser. B, sec. 5s. 
Standard Gas L. Ist 5s, 1930. 
Standard G. & E. Deb. 6s,’35 
Southern Cal. Edison 5s, '39.. 
Southern Sierra 6s, 1936.... 
So. Cal. L.,P.aRy. ist 5s,'37 
Stand. Gas & El. 6s, 1935.. 
So. West. P. & & Se, 1943 
Southw. Mo. Elec. %s, 1923.. 
Southw. Mo. R. R. Ss, 1931.. 
Springfielé Ry. & L.tst 5s,'28 


-3a E 


sid for— 


—tI 


At By 
84 John D. C t & Co. 
RR 
1 & Pel ze 
cn 
A H. & F. W. Pelzer 
Je on & i 
+ ( 2 Reith & Cc 
4 bott, J n & Ce 
101 ‘ 
if ! 
S4 “e 


10242 Spencer Trask & Co.. 
81 Redmond & Co...... 
98 Abbott, Johnson & Ca 
93% Michaelis & Co........ 
81 Kiely & Horton....... 


93%, John J. Levenson,... 
99% B. H. & F. W. Pelzer. 


101% coda 
90 «#3§. K. Phillips, Phila. 
97 Kiely & Horton...... 


o4 Michaelis & Co....... 
90 Stone & Webster...... 
101 Abbott. Johnson & Co. 
86 


9714 Michaelis & Ce 


ST Miiler &.Co. 
87% Babcock, Rushton&c 0. 
99 S. K. Phillips, Phila. 


96 Redmond & Co........ 
96 ee 


Bond Corp.. 


$Y Duquesne 
98, “ 
98 = 


Continued 


—Offered— 
At By 
84% Miller & Cx 
90 Jobn I 


1023 
10414 

8 

81 Duquesne Bond 
10314 Spencer Trask & © 
82 Redmond & CC 

99 Abbott, 
944%, Michaelis & Co 
87 Kiely & Horton 
9444 Berdell Bros 


Johnson é 


102 Kiely & Horton 

57 Michaelis & Co 

94 Stone & Webster. 
101% Abbott, Johnson & ‘ 
90 “ 

97144 Babcock, Rushtoené 
89 Miller & Co 


88% Babcock, Rushton&< 
Sem 8s ee ee eeee 

97 George Reith & C 
98 <A. B. Leach & C 
100% Duquesne Bond Cory 
100 


~ ae - 


90 George Reith & Co.... 
2% National City Co. 

91 George Reith & Co 
92% Kiely & Horton. 

9242 White, Weld & Co 


93 Michaelis & Co.. 

901), “ ead 
9712 Kiely & Horton...... ° 
8744 Stone & Webster..... 
96 J J. Levenson 

81 vr 
101 O. R. Dare & Co., Ph 
Loo) )60 John «J. Levenson 

114 Ss. I Larkin & Co... 
95 K. Phillips, Phila. 


96 Abbott, 
87 O. R. Dare 


Johnson & Co. 
& Co.,Phil 


92 F. M. 
91 Redmond 
104% J.S.Rippel &Co., 


Dyer & Co.. 
& Co.. 
New’ k 


72% Berwin & Co........ 
George Reith & Co.... 
John J. Levenson..... 





96 Stone & Webster..... 
96 = cove 
53. George Reith & Co. 


92% B. H. & F. W. Pelzer. 
998% Kiely & Horton...... 
MS | 86Per BD CO. scccccccce 
100 We ns eu ee eae 
100 «63G. S. Fox & sons, Phil. 
100% George Reith & Co.... 
96 <A. B. Leach & Co 


971%, Michaelis & Co....... 


78 Redmond & Co...... 81 George Reith & Co 
100 Steinberg & Co., St.L. 101 Steinberg & Co., St.L 
73 ” 74 “! 

98 My we, Amend #” = 

98% John J. Levenson 99% Miller & Co 

8&8 et Sh 90%, John J. Levenson 
99% Plympton, Gard. & Co. 100 Plympton, Gard. & Co 
901% Michaelis & Co....... 91% Michaelis & Co 

102 «~O. R. Dare & Co., Phil. ° 

96 Michaelin QB CO.ccecs ccs sevscoes 

93 John J. Levenson.... ° 

Rl erwes... B -Tabiecc<ss isa Xo ehoaewke 

93 Kiely & Horton...... 9% Kiely & Horton 

90 Michaelis & Co...... 93 Michaelis ¢: Co. 

80 Redmond & Co..... 95 Redmond & Co 


100% John J. Levenson.... 
938 G. S. Fox & Sons,Phil. 
90% Michaelis & Co..,.... 
40f Kiely & Horton....... 
108% Abbott, Johnson & Co. 
92% John J. Levenson... 

98 MRabcock,Rushton& Co. 
F. Hutton & Co 

&@ Michaelis & Co...... ° 
%@ Kiely & Horton...... 
89 George Reith & Co... 
% 8S. KM. Phillips, Phila. . 
8A ™ ‘eo 
93% G. 8S. Fox & Sons, PhB. 


93% National City Ce 


93% Kiely & Hortor 

94 Berdell Bre 

94144 George Reith & 
90% Babcock, Rushton& 


9914 Kiely & Hort 


96% George Reit é 


101 John J. Lever 


99 Abbott, Johnson & 


95 F. M. Dyer & Ce 
94 Redmond & Co 
106 G. S. Fox & Sons,} 


74 John J. Levenson 


99 Stone & Webster 


flat John J. Levensor 
101 Kiely & Horton 
103. Miller & Co 

101% = 


100% Wood, J’ ton&Co.,L' ville 
Pe 


A. B. Leach & Cc 
95 hd 


100 Michaelis & Co 


101 John J. Levenson. 


91% Michaelis & Co 
Kiely & Horton. 
Abbott, Johnson & Co 


98% Babcock, Rushton Co. 


E. F. Hutton & Co 
& Michaelis & Co 
%% * 


eee erbereee 
oe eeeesene 
eee eee eeeee 
oe eeeerroe 
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N Cortlandt 309 
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urities of 


Pe er Works & Elec. 
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> 


& Preferred 


IPE & CO., 
B New York City. 


7 
| 
| 
| 
| 
alae 6038, 


lectric Ist 5s, 








1932 


Northerr : as. & Elec. Sa, 1929 
Lehigh A.M. Gen. 5s, 1954 
Wilming Preferred Stock 
SAM HILLIPS & CO., 
427 Che St., Philadelphia. 
hting 4s, 2004 


Westchester 
TNEY & SONS 


ock Exchange 
Han. 7652. 





A. RAl INIER &CO. 
ed St. 


rents 
ANOVER 439 


West. Securities 
EAD & CO., 


J. 


Kansas Cit 
J; G. 


B Kansas City, Mo. 








of Paris 6s 
REITH & CO. 


NEW YORK. 
OOK John 


City 
GEO. 


4@ WALI 
Bi ceeiad 

American Pr. & Lt. 6s, 2016 
Heusten Lighting & Power 5a, 1931 


Kiely & Horton | 


90 Berend Ft., owe Swoad 688 














New York, Monday, November 13, 191€ 
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INVESTMENT COMPANY 

Esiablished 

Empire State Bidg., Spokane, 
SPECIALISTS IN 

COEUR D’ALENE, IDAHO and BRIT- 

ISH COLUMBIA Stocks and rene 

Market Letiers and Siockh Quoiations 


mailed on application 


PoHLMAN 
190/ 


Wash. 


W rite for copy of spe: lly compiled lisa 
of Northwest dividend g mine 





pay 


Your suiiecieesiaiiiandia invited. 





GRANNIS & CO., Inc. 
Bankers Trust Co. 
Columbia Trust Co. 
Title Guarantee & Trust Co 
Bank of America 
Bank of Manhattan Co. 
Chemical National Bank 
Hanover National Bank 
Mechanics & Metals Nationa! Bank 
National City Bank 

Bond and Mtge. Guarantee Co. 


10 WALL ST Tel. 690 Rector 


EDGAR FRIEDLANDER 


Dealer in 


Cincinnati Securities 


Stocks Bonds 


First National Bank Building, Cincinna 


Kansas City and Western 
Securities 
J. G. STREANE & CO., 


7 


Is = ns Bids. —heann City, Mo 


S. P. LARKIN & CO.., 
Railroad Bonds 


43 Exchange Pi. Hanover 6423-4 








E. BUNGE & co. 


’Phone 6951 Broad. 





44 ‘Broad St., N. 











THE HOME 


Insurance Company 
Telephone John 1960. 56 Cedar Si a = 
ELBRIDGE G. SNOW, President 
PiRe ai OM! ‘BILE—TOURISTS’ BaGGAGS 
INLAND-——-WINDSTOLM 
INSURES 
REGISTERED MAITi HIPMENTS OF 
Sonne. oer. SECURITIES 


assess 1eet ai fodera 


% AMERICAN 
NAVIGATION 


Profitable r fret st tra 
Paying dividends of 5% 4q var Oia oe 
conserva? mat agem ent i a a 
ket listing 


Ask for Folder B4 


R. D. McKAY & CO., 


i976 3 Rector il New York City 


Broadway. 


Send fer Details of a 


Life Income Policy 


F. A. MORRISON 


General Agent 
44 Court Street, Brookiya. 
Telephone 3352 Maia. 








Large Loans Negotiated 


L. N. ROSENBAUM & CO. 
80 Wall 5t. Mew Werk 





rary 


on — 
=< "=, eee 





—— 


on — 
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New York, Monday, November 12, 1916 - 
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RAILROADS—Continue 


I & S.E. Inc 5s 
Choctaw & M. 1st 5s, 
Cin., Wabash & Mich... 
in., H. & D. 44ys, if ‘ 
Cleve. T. & V. ist 4s, -MN 
Cleve., C. C. & St. L., Care 

mee Sa; SEED. ow ccc cesce 




















Do 8t. L. Div. 4s, 1900.. 
Cin., Daytor 4) 
Cleveland & 3 
5. C mm, A t 

& M. 1st 4s, 

Cleve. & Piits. gen. 4 A 

B, 4 
‘ol. Dist 

Do cons. » 1942 . 

Col. & Southern 4s, 129 
Columbus & Tol. 4s, 1995 
Del. & Hud. con. If 
Denver & Rio Gr. inc. ? 
Det.. & Tronton adj.5s,°54 


Tol 








fis. & Nor. 5s, i ‘ 
rL. & W. 5s, ‘21.. 
? Ons SS, 


tr. 4s, v 





(a. 


Ist 
Hl Paso & R. I. 5s, .’51..... ° 
Ber. Discs 


Prie cons. gen, 
Eerie conv. 4s, 
Erie cons. 7s, 
Erle & Jersey 
Erie P. L. 4s, shad 
Erie funded 7s, 1920......... 
Fre , Elk. & Mo.V. 68,1933.A0 
Flint & P. Marq. cons. 6s, 
Florida W. S. 3s, 1934....... 
Gal., Houston & Hend. ist 5s. 
GilaV., G. & N.ist 
Grand Rap. & Ind. 








Gulf, Fla. & Ala. 5s, 
3s, 1948 
5s, 1952.40 


So. 


Georgia Midiand 
Gulf & ShiptIs). 1st 
Hawkensville & Fla. 

CT nilcos ohebetaok 
Harlem R, & Pertch. 
House.c RH. 
lk. Central 4s, 1953..... 
lowa ‘Central eee 
Ilh. Central col. 4s, 
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Omaha Div. 


Wh. Cer 5 
ill. Cent., Omaha Div. 3s. ‘Si 
Kan. City S 3s, 1950... 
Kan. C., F & M. Gs, 1228 
UME. oS.0ceeseccess : 
Ft. S. & M. 4s, "36.40 
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1WG2 vise e bas IJ 
Lake Drie & We Ss 
Lex. & East’n Is 35..40 
I. Shore & M. S. 4s, i931 
Lehigh Val. Coal 5s, 1% 
lang | y 425, ns 
Long | 4s, 1938 
Long Is ns, Gs, 193) 
Do deb, Ss, 1934 ' 
long and North § 5« 
Louis. & Nash, Ist 5s 7 MN 
Do gén. 5s, 1950 
Louis. & Nash. unif. 4s, 14 


po N. O. 
Ie & N., Mob. & 








L. & N.-S ) a4 N 4 
1952 
Mich. Cent st 5s, 1% 
Mich. Cent leb. 4s, 192 
entral 5s 
L. Ss. & W I M 
1024, } 
L. S. & We st ¢ 
uM. St. P. & S. & M. 


4s, 1928 
Do / 
Mo., K. & Tex. 
Do 


Mo. 








2a 


Pacifie 5s, 


Do 5s, °17, undef. ....cseces e 

Do Se, 1920. ... 2... 

ere 
Mobile & Ohio new Gs, 17 
Morgan, L. & T. 6s, 1920 
Monongahela So. ist 5s, 1955. 
Morgan L. & T. 7s, 1918.... 


Mut. T’m. B. 1st 4s, 1924.Ju 
Nash., Flor. & Shef. Ist 5s,°37 
New Haven deb. 4s, 1922 
New Mexico Ry Ist & 
ee Ree 
New England 4s, 1945.....J3J 

















New Orleans & Mo.1s1 6s, 1931 
New Orleans Gt. N. 5s, 1955 





6s,°25 


New Or., Mob. & Ch. is, 1960 
New Or.,Tex.&Mex.tst 
New Orleans Term. 4s, 1953 
New- York Conn Ry 432: 
N. Y., B.& Man.Beh. 
N. Y¥. Central, L. S 
reg 1098. 
N. Y. & E. ist ext. 4s, 
Do 2d ext. 5s, 1919...... 
N. Y., Chi. & St. L, 1st 48,37 
N. Y., N. H. & H. deb. 4s, ’22 
N.Y., L. E. & W. cons. 7a, '20 


, 
os, 





20 1 


1 
107 
£6 


S& 


chaelis & C 


2stabrook & 
Larkin & 
J. Lisman & Co.. 


£ 
8." P. 
b 
Mi 

ae 
White 


Beker, 
tro 





Se¢ 
Bake 
Ss. P 
£ 
« 
é 
ral © a 
' | 
e 
I 
é 
‘ 
xe 
“ 
é 





heelis & Co. 


Weld & 
rruthers&Pe'} 
Bros. 








i Cé 
mn 
) 
} RB 
er Ce 
ont « 
L, 





CO. 0 


ruin & C 





hier&é 
& ¢ 
& ‘ 
BZ 4 
ers& Pell 
°o 
& Co 
a ‘o 
£ 
& 
r 
& Co 
é & Cx 
eeosecs . 
& ¢ 
Co. 
thers&Pe 
& ee 
Co 
ers& Pel 
& Co 
iv éd 
m&é © 
ither ell 
thier & le 
kin & Co 
Co 
& Co . 
thier &Ts 
E& CO. occcee . 


Pe 


——Offe 








~Bid for— 
By At 
f & €oa x 22 
eee s 
E I an & C fete 
Baker,Carruthers&Pell so 
86 
«n 
+ 
& ‘oO 
- & ON, 
S Cb <ssantees 
ha BE CO. ..ccces . 
‘a 1& Co ‘ 
) 
\ s & Pheips $94 
ker,Carruthe 
¢ 2¥ , Fish Me ee 
tt a¢lis & Co 79 
~~ een) ae 
aker.Ca thers&Pell 100% 
Bigelow & Co... 96 
B. Larkin & Cal... ss 
ont Nothier &Tyler 75 
F. J. Lisman & Co oe 
Cetra & CO... 8ss0 7434 
S. P. Larkin & Co LOM, 


4 


laclis & 
Seaso 


Baker,Cari 


Ali 
White 
Baker,(n 
Sutro Bros 
Berwin & ¢ 
T ; y “ar 
Rob é 


i ‘ a 
he 
‘ é 
é 
} 
Ss 
‘ A 
‘ é 
& 
M sé 
Ge . « 


g00d & H 





Co 
ae6é. 


<& Pe 


the 


4 
£ 
& 
Cc 
¢ 
« 
‘ &Pe) 
& Ty 
& yier 


i 

















RAILROA 


—Bid 


At 





























































DS ’ ontin 


By Ry 


* 





N. Y., O., & West. ref. 4s, ‘92 SI é 
N. Y., Lack & W. Ss, 1923... 1977, S RB é 
N. ¥. & Putnam 4s, 1983....- 91 ‘ é& 
N. Y¥., Ont. &°W: Ben 4s, 
oo ee gee a ee ae ID Ti ( é 
N. ¥., West. & Boston4+4s,'46 75 
N.Y.4 R. Bch. Ist 5s, 1927.M8 102° Bake t 
ho.Pac.,St.P.& Du.Div.4s,'86 ity ¢ ft é 
No. Pac. 4s; 1907.......... 9315 S. I * 
es: Ss oe emosen ee 66", 
ree S  & Ce, 
YTin & 
Northern Ry. (Cal.) 5s, 1938. 10s Baker, (: 
Og. & L. Cham. ist 5s,°48.3J3 68 Burgess g s & Co 
Pac. of Mo. 2d is, 1932....JJ 101 Baker,.Ca ers&Pel 
Pac. of Mo. ist 4s, 19 JD 89% Coffin € A ips 
Paducah & Ill. 4%s, 1954.... N84 Kez - or & Co 
Pennsylvania 4s, 1931.....40 %6 ft 
Penn. R. R. cons. 4%s, 1960 165% Xo er 
Do stamped ¢s, 1948....... 9816 a vier 
Penn. N. W. gen. 6s, 19). 106 Michee & 
Pere Marq., cons 43, 1951.JJ 34% Redm: 4 
Peoria & Eastern Ist 49.. Tt vw ae & & C« 
Pitts., Bess & L. EF. 5s, 1 LAS 
Pitts., Shen. & L. E. 1st 5s, 
if4n 6ne0erss secdanesdees BOG 
Pitts., McK. &-Y. 2d -@s, 1934.-1135'4 Coffin & 
Pert Reading Ss, 1941........ bai) take 6&Pell 
Port. & Rumford Paths 45, ‘27 94 rgess 
Provid. Sec. Co.deb-4s, 57. 31N- 
Reading Gen. 438, 1097...... S55 & 
Rutland 4448, 1041......... 88 Burgess gc & 
Rome, Watertown & Ogdens- 
ce a ee eee 10844°8. P 
St. I., LM. & Se, R. & G. 
OP TBOD Ss socincvadececsctee TO -Cotfin & 
St b. & Ad. 2d, Ga, 1996 Lae - Eigeiow 2 
Sr. L., So. West: bat,- 4s, "8. 794 3. P ; é & Co. 
St. L. & San Fran. P. L. os,- 
Series et , ine 0% & ce 
St. | Kk. €. S. L. ist 4t2s, "41 Fees Se x 
St. Fer. tet Os, 1932. PA 193 t & 
St. Louls Bridge 73, 1929.... 146 Hake ers& Pell 
; Mia. & W. Gs, 1934.... 120 Sutre 3 f 
f Paul, Minn.&Man, 6s, “33 1 & 
Seaboard 4. L. Ist con. 6s,’45 98% S “o 
Sen Fran. & Sen J. V’y 5s, 
AE” 62 ch.nd nse Es cemuseen A & 
San Fran. N. P. is, 1919 ity 
Siitv. S., Ocela & G. 4s, 1918.. 
Scioto V.& N.E.ist 5s, '89.MN is) sk Velt 
Shem., Sun. & Lewis.2d 6s,'25 2 
So. Ry., Atlan. &Danvi.4s,’48 82 § é 
So. Pacifie Ist & ref. 48, °55 ville 
So, Memphis Div. 5s, "96 1) 
60 na Ist 4s, 1951 FA 4 Big 
Ve of St. L. 4s, 1953 JJ fo 3 d 
t of St. L. 44s, 1939 TLD 
Toledo, St. L. & West. col. tr 
4s, Series A, 1917...... 19 J 
ister & Del. cons. 5s, 1928.. ‘9 
Ty) . & Cen, 4s, ‘29 ‘ 
. & Mer, ‘Ist 6s, 1921.40 104 
Va & South Ist con. 5s,'58 S&S 
\ > & N.W. Ist Ge, 
\ sh R. R. 2d g Se 
v sh. Term, 5323, oe > I &Peh 
v J ey & Sea. 4s iG JJ 7 
7 eel. & L. E. cons.4s,C.7T.¢ ie 
Worcester & Conn, East Ist 
4) 943 > IF § 
aS Va. & I Ist 4s, ‘90... 8 orp. 





INDUSTRIAL 














AND MISCEI OUS 


At By 
Adams Ex. 4s, 1947 ID #2 
Do 4 Pe Prerr re ry MS &4 
Am. Hide & L. 6s, 1919 MS 103% f 
= read ae Ppa ? 
Clay 6s, 1920 92.) p. 
A } ARR weaa% oe 121, Co, 
Alat St. & S.B.°6s,'30.JJ 104 f 
1. Steamship Ist 5s,'20..1N 102 
Atlant St. Ist 6s, 1941 97 
4t. lee & Coal Ist 6s, 1930.. 98 
Ga GOR Bb oon csaae 99%% -S 
At Graphophone 6s. . 101 
A uur & Co. 44s, 1959 ID 4", ¢ an. 
A " founders 6s, 1929 100. .-} t &Pell 
Do. M008 cases. pene Ese Ys 
Ame Writing Paper 5s, 1919 934 ) hil. 
y Sales Gum € -Choce- 
SORO. GEE ssiveriad ° 254 ‘ 
Booth Fisheries 6s, 1926..... 92 I Co 
Bethlehem St. P. M. 6s, "98 102 
R & Sus. I.-deb. 5s, ‘36 ah 
De at Se, 1993: .560.... éo-* BS 
ba (Coal Mining Ist 6#, 
Paha ererry sy ID 
‘Oal & Ore it. . Sf (*o 
e% eld Bit. Coal 4s, 73 
Central Leather 5s, 1! 10) 
eum Bonds ) ( 
Cc ‘oal 6s a 2° ee LW 
Clyde Steamship s.......... 4 M 
Delano Land Co. Ss, 1932 wd 
Gen'l Baking 6s, 1936... . 8 
Havana Tobacco’ is, 1022..:.° 50 L 
Harrison Bros. Ice 5s, 1924 97 S I 
Punter. Cotton Milla 6s, 1918... 99 Big & Co, 
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INDUSTRIAL AND MISCELLANEOUS—Continued 


Inland Steel 6s, 1942 
Interlake 8S. S. 6s, 
International 
J. Wanamaker Blg. Ist 5s,'2% 
Knick. Ice Ss, 1940... . 
Lake Superior Corp. Ist 5s,°45 
Lima Loc. Ist s.f.tis,"39..MN 
Long Dock 6s, 1935 

Mallory 8S. S. 5s Sieve andnde 
Marnolia Petroleum 6s, 193? 
Monongahela Coal Ist s 5s 
N. Y. & Cuba S&S. S. 5s 

Old Dominion Steamship és 
Peerless Truck & Motor 6s,'25 
Page Woven Wire 5s, 1922 
Pardee Works 5s, 1931 
Penn-Mary Coa! Ist 5s, 1939 
Penna. Coal & Coke 5s, 1932 
Penna. Iron Wks. 5s, 1921 
Penna. R. R. cons. 5s, 1919. 
Penna. St. Co. coll. tr. 5s,'32 
Pocahontas Cons. Colliertes 


1916-24... 


Devel tects aeted-eedede 
Pierce Oil 6s, 1921 
Pierce Ofl 6s, 1924 


Ry.Steel Sp. ist5s,'31,int.Oc.5s 
Retsof Mining 5s, 1925.. 
Remington Typewriter 6« 
Sen-Sen Chiclet Gs........... 
Sharon Coke Ist Ss, 1931..JD 
Scrant. W.Barre Corp. 6s, '34 
Bo. Indian Ref. 4s, 1957.. 
Standard San. 6s, 1919 
St. Louis Nat. Stcky. 4s, "30. 
St.L., Rocky Mt. & Pac.5s,'55 
Swift & Co. 5s, 1944 , JI 
Standard Motor Cons. 6s, ‘27 
Standard Milling conv. 6s 
Temple Coal 5s, 1924 
U. S. Steel Corp. 5s, 1963 

Do Ist 5s, 1951 

Union Oil (Cal.) Ss, 1931 
U. S. Steel(Carnegie cold hs) 
Ward Baking 6: 


Wilson & Co. 6s, 1941 


—-Bid for—— 
At By 


108 Kean, Taylor & Co.... 
75 Williamson & Squire.. 
101 Geo. S. Fox&Son, Phil 
ST Babcock,Rushton& Co. 
73 O. R. Dare & Co.,Phil. 





96'4 Robinson & Co........ 
122% Vickers & Phelps...... 
92 Moore & Co. .... 6.0 . 
100 Duquesne Bond Corp.. 
45 Redmond & Co...... 


8944 Moore & CO. .ccoesess 


—Offered— 

At By 

104%, Callaway, Fish & Co. 
105 Kean, Taylor & Co. 
76% Baker,Carruthers&Pell 


95 Moore & Co 

102 Duquesne Bond Corp 
55 Redmond & Co 

92 Moore & Co. 


88 Berwin & Co 


SG Berwin & Co...cceccee 

92 Ross-Lewin & Co., Chi. 93% Ross-Lewis & Co., Chi. 
S &. K. Phillips, Phite.. 2c. cecccece 

9544 - seeeeoe eee . eee 

9 ” ° eeee eee Oosevecs 

99 = @erccce * #06 eereses . 

101% ” eeresess . eecccce . 

100 ™ **+@ee eeeeeree 


94 Redmond & Co...ecess 
84%- Leonard Snider & Co.. 
97% Callaway, Fish & Co.. 
6 Baker,Carruthers&Pell 
100 =Leonard Snider & Co.. 
80 F. S. Smithers & Co... 
1056 Coffin & Co....ccerccce 
9% G. 8. Fox & Sons.Phil 
3% Callaway, Fish & Co.. 
102 Duquesne Bond Corp. 
78 Baker,Carruthers&Pell 
85'4 Robinson & Co........ 
101% Babcock,Rushton& Co. 
85 Bigelow & Co........ . 
109% Moore & Co........... 
101% G. S. Fox & Sons,Phil 
1% }=Coffin & Co. ...cscecee 
111% Duquesne Bond Corp.. 
95 XE. F, Hutton & Co.... 
111 Ho., Bulk. & Wardrop 
98 D. T. Moore & Cé 


10214 Babcock, Rushton Co 


ONE HUNDRED DOLLAR 


Ala. & Vicks. ist 5s, 1991 
Alberta 4%s, 1024......... 
Am. Ag. Chem, Co. 5s, ‘24.. 
Amer. For. Securities 5s, °19. 
Am. Ice. Sec. deb. 6s, '25.... 
Am. Tel. & Tel. col. tr. 4s... 
met Gy GD cncnce ndeatcae * 
Anglo-French 5s, 1920....... 
Argentine Gov. 6s, 1945...... 


Balt. & Ohio, Ohio & Little 
Kanawha Ist 5s, 1950..... 
Baltimore 4s, 1962......... ee 


Bethlehem Steel ref. 6s...... 
Canada Ss, 1925...... 


Central Leather 5s.......... 
Central Vermont 4s, 1920... 
Cc., B. & Q., gen. & ref. com 
Ge BOBb. cece ‘ 


,C- B. & Q., Den. ext., 4s, '22 
Chi., Mil. & St. P. cv. 5s, 2014 

Do conv. 44s, 1952.... 
Chesa. & Pot. Tel. 5s, 1943.. 
Col. & South. ref. 4%s, 1935.. 
Denver Gas & Electric 1st 5s. 


Erie gen. cv., Ser. D, 4s, 1953 
Gen. Elec. deb 1M42 
Home T. & T. of Spok. 5s, "50 


Keokuk&DesMotnes Ist 5s.’23 
Lackawanna Sit. conv. 5s, 1950 
Laclede Gas Ist 5s, 1919...., 


Liggett & Myers 5s, 1951 reg. 
Do deb. 7s, 1944 reg....... 
Lorillard deb 5s, 1951 reg.... 
Do deb. Ts, 
Miss. Cent. R. R. Ist 5s.... 
Michigan Ry. Ist 6s, 1919 
Montana P. Ist & ref. Ss, 1943 
N. Y. Air Br. conv. 6s, 1928. 
N. Y. & Greenwood Lake 5s.. 


New Orleans 5s, °29........ 
N. Y., N. HL& H. cv. 3s, 1956 
N. Y., N. H. & H. conv. 6s.. 


N. Y. Central deb. Gs, 1935.. 
Be mn COR, Gm BRB. cc cece aa 
N. Y. reg. 4%, 
Norfolk & West. con. 4s, 1996 
Pierce Oil cv. 6s, 1924. 
6o0. Pac., 8S. F. Term. 4s.... 
Seaboard Air Line 6s, 1945.. 
Vancouver 4%s, 1923.... 

Virginian Railway Ss, 1962.. 
Wis. Edison ev. deb. 6s, 1924 


- 106 EQ F. 


——Bid for— 


At By 
98% John Muir & Co....00. 
S445 a see 


101 E. F. Coombs & Co.... 


ORI, «s 


87 John Muir & Co...... 
92% E. F. Coombs & Co.. 
11l John Muir & Co...... 
95 “ 

cy a: 
DS% ” eeccce 
v9 aa eercee 
101% E. F. Coombs & Co.. 
99 John Muir & Co..... ° 
103 Sheldon, Morgan & Co. 
80 John Muir & Co..... . 


Coombs & Co.. 
100% Sheldon, Morgan & Co. 
106% John Muir & Co 


11 ‘ 
100% eeeees 
O73 or 

ra% ee 

1 
>, Al 


¥8 Sheldon,Morgan & Co 


86% John Muir & Co. cece 
92 “ 
Cvccce 
95% “ 
occcce 
6) E,. F. Coombs & Co.. 
99% - 
oe 


100% John Muir & Co...... 
101 Sheldon, Morgan & Co. 
125 John Muir & Co...... 
101 Sheldon, Morgan & Co. 
125 «John Muir & Co...... 
100% E. F, Coombs & Co.... 
98% John Muir & Co...... 
104% Sheldon, Morgan & Co. 
99 John Muir & Co...... 
100 ~ ecreee 
69 ne eercoe 
i112 Sheldon, Morgan & Co, 
1i4 John Muir & Co...... 
108 - ecrece 
10% « eervece 
95% E. F. Coombs & Co.... 
864% John Muir & Co....+« 


Soke " eereee 
oS] = bereee 
93% “as eeweee vee 
9 E, F. Coombs & Co.... «-- 


97% John Muir & Co 


- 100 Dz. T. 


ban tedmond & Co 
100% Seasongood & Haas. 
86% Leonard Snider & Co. 


69 Baker,Carruthers&Pell 
82 M. Lachenbruch & Co. 
65% Callaway, Fish & Co 

10444 Duquesne Bond Corp. 
82 Baker,Carruthers&é&Pell 
7 Robinson & Co. 

101% A. B. Leach & Co. 

87 Berwin & Co. 

111% Moore & Co. 


118 Coffin & Co. 

95% E. F. Hutton & Co. 
113% Ho., Bulk. & Wardrop 
Moore & Co 
102%, Babcock, Rushton Co, 


BONDS 
——Offered— 
At By 


95% John Muir & Co. 

99 «€6—E. F. Coombs & Co. 
88 John Muir & Co. 

95 Sheldon, Morgan & Co. 
112% John Muir & Co. 

95% E. F. Coombs & Co. 

87 John Muir & Co. 


102% John Muir & Co 
100 “ 
104 Sheldon, Morgan & Co. 


105% John Muir & Co 

1 Sheldon,Morgan & Co. 
87% John Muir & Co 

98% Sheldon,Morgan & Co 
8744 John Muir & Co 

“ 


101% Sheldon, Morgan & Co. 
102% ” 

127%, John Muir & Co 

102 as 


127 ty 

95 E. F. Coombs & Co. 
102% 

99% John Muir & Co. 

105 - 


103 E. F, Coombs & Co. 
101% Johan Muir & Co. 


112% John Muir & Co. 


115% = 
110 = 
104% - 


87% John Muir & Co. 
86 Sheldon, Morgan & Co. 
100 John Muir & Co. 


eeeceese 





| Notes 





PUBLIC 


Arkans Vv. R 

(Pueb!l 
Amer. Cities 5s 
Power ,& Li. 68, 1921.... 


) 6s, July, 191 
& 05, 


Am 


Bid for— 


\ By 


H. M. Byllesby & Co, 


1919... 9% J. D. Curtis & CQ.... 98% J. 


100% Mann; Bill & Co... 


UTILITIES 


At By 


100 FH [. Byllesby & Co. 
D. Curtis & Co, 
100% John J, Levenson, 








PUBLIC UTILITIES—Continued 


Baton Rouge El. 6s 1918.*AO 
Birming. Ry., L. & P. 6s, ‘17 
Bklyn R. T. Ss, 1918...... J*J 
Cent. States Elec. 5s, 1922.. 
Commonwealth P., Ry. & L. 

My POD sé casedccsaceccerecse 
Dallas Elec. 5s, June,’17.°JD 


Do 5s, Feb., 1917...... *FA 
Do Term. 6s, 1921..... *JJ 


East. P. & L. Ss, Mar., 1918. 
East. Texas Elec. 6s,1918.J*D 
Fed. Lt. & Trac. 6s, Feb., ‘22. 
Lacombe Elec. 5s, May, 1921. 
Laclede Gas L. 5s, Feb., 1919. 
Louisv. G. & E, 6s, July, ‘18. 
Memphis St. Ry. 6s, Nov., ‘17 
Mont. Tram. & P. 6s, Ap., 

WAT ...cceces Steeeccoccce JID 
Mahoning & Shen. 5s, 1920.. 
No. States Pr. 6s, Apr.’26.A0 
N. Or. Ry. & Lt. 6s, June,’18. 
Pacific P. & L 6s, 1917....» 
Portland Ry. L. & P. 5s, 1917 
Puget Sd.L.& Tr. 6s, Feb.,'18. 
Repub. R. & L. 5s, 1918.... 
Savannah P. 6s, '17.......... 
Toledo Trac. 6s, Feb., 1918.. 
Union Tr. of Ind. 5s, Juiy,’19. 
W. Va. Tr. & El. 6s, June, °17 
West States G.&E.6s,Oct.,'17. 


— Bid for— —Offered— 

At By At By 

99% Stone & Webster...... coe 8 =—ste toe ove 

99% John J. Levenson..... 100% John J. Levenson. 
100% i -. 100 13-16 - 

95 -» %% Michaelis & Co. 
102% Se oe ol ie 102% John J. Levenson 
99% Michaelis & Co...... - 100% Michaelis & Co 
99% Stone & Webster..... 

9% = > a. en nae senaaeea 

99% John J. Levenson..... 100% John J. Levenson 
9914 Stone & Webster.... Ses oceeeee 

86%, John J. Levenson..... 88% John J. Levenson 
1% = ssooe OD * 

100% Mann, Bill & Co..... 101% Mann, Bill & Co. 
101 John J. Levenson..... 101% John J. Levenson 
9914 as escce 10M ° 

98 Mann, Bill & Co...... % Mann, Bill & Co 
99%, John J. Levenson..... 100 - 

100% Mann, Bill & Co... 100% John J. Levenson 
99% John J. Levenson..... 100 tap 

100% a 101 

91 wc 93 

99% -' . knee 10042 

100% = e.-«- 100% Mann, Bill & Co 
os mesdeeee.  , cotanasen 99% Moore & Co 

100 John J. Levenson..... 100% John J. Levenson 
4 = "oa & “waueaine 36 " 

99% “ - | jee 100% “ 

10044 " - 100% 


INDUSTRIAL 


Anaconda Copper 5s, '17.*MS 
Gen. Rubber 5s, Dec., '18..JJ 
Gt. Ati. & Pac. Tea 6s, Ju.,’21 
Int. Harv. 5s, Feb., '18..FA 
Int. Cotton Mills 6s, 1918.... 
Knickerbocker Ice 5s, 1941.. 
Peerless Tr. & Motor 6s, 1925 
Remington Arms 5s, '19..*FA 
United Fruit 5s, 1918......M 
Win. Rep. Arms 5s, '18..°*MS 
*And interest. 


AND MISCELLANEOUS 


— Bid for— —Offered—= 

At By At By 

100% Bull & Eldredge...... 1002, Mann, Bill & Co, 

101 = serves 101% : 

101% Edmund Seymour&Co. 102% Edmund Seymour&Ce, 
10144 Bull & Eldredge.... 101% SalomonBros. & Hutz, 
99%, Mann, Bill & Co...... 99% Mann, Bill & Co. 

864%, John J, Levenson..... 90 John J. Levenson, 
8644, Mann, Bill & Co.....-. 88 Mann, Bill & Co. 

894 Sl gael 90 

Wie, i“ — + «eece 101% Bull & Eldredge 

— =~ i @&;+# § pave % SalomonBros. & Hutz, 








Equipments 


These are quoted 
on basis of yield 


Equipments | 





Ala. Gt. So. 4%s, 1916-26.. 
Atlan. C. L. 4%s, °15-21..JD 
B. & O. 4%s, °16-23 Var...... 
Bos. & Alb. 4%s, '16-27..A0 
Buf.,R.&P.4-4%-5s,'16-30 Var. 
Can. North. 4%s, "15-23 Var. 
Can. Pacific 4%s, °16-28..JJ 
Car., C. & O. 5s, '15-22 Var. 
Central Vt. 5s, '16-22.....MS 
Cent. of Ga., 4%s, 5s, "16-17 
Ches. & O. 4-4%s, 1916-24.... 
Chi. & E. Ill. 5s, '18-25.... 
Chi., Ind. & L. 4%-5s, 1916-23 
Chi, & N’west 4%s,'16-23 Var. 
c., R. 1. & P. 4%s,'16-27 Var 
c., C., C. & St. L. 5s, 1916-29 
Del. & Hud. 4%s, 1922....... 
1918 


Det. G. H. & Mil. 6s, 
Erie 4%4s, °16-22...........JdI 
Do 5s, °15-23 Var.....cccce 


Hocking Val. 4%s, '16-24..FA 
Hud. & Man. 5s, 1916-21..... 
Illinois Central 4%-5s, ‘16-23. 
Inter. & Gt. N. 5s, °16-23..FA 
Kanawha & M. 4%s, °16-24.JJ 
Kan. City So. 5s, "16-24...... 
Louis. & Nash. 5s, "16-23..JD 
M.,St.P.&S.S.M.4%s,°15-23Var 
Mo., K. & T. 5s, 1916-23..... 
Missouri Pac, 5s, ‘15-24 Var 
Mobile & Ohio 4%-5s, °16-23.. 
N. Y. Cen. L. 4%s, °16-28..JJ 
N. Y¥., N. H. & H. 4%-5-6s. 

1916-20 ...cc0-cccnccer- - AO 
Norf. & West. 4%s, '16-24.FA 
Pennsyl. 4-4%s, ‘16-'23 Var 
Rutland 4%s, '16-28...... cece 
St.L.,LM.&So.5s, °16-24 Var. 
Bt. L. S'west 5s, "15-24 Var 
Bt. L. & S. F. 4%-5-6s,"16-'23. 
Seab’d Air Line 4%4-5s,'16-24. 
So. Pacific 4%s, ‘16-24 Var 
Southern Ry. 4-4%-5s, °15-25. 
Virginian Ry. 5s, '16-18..MN 


RAILROADS 


— Bid for— —Offered— 

At By At By 
4.65 Coggeshall & Hicks.. 4.40 Coggeshall & Hicks 
4.35 a 4.15 " 
4.35 -. -. . ieee 4.25 se 
450 Bull & Eldredge... . 4.36 = 
4.50 - teccee GQae 
5.35 Coggeshall & Hicks.. 5.00 
4.50 =. | @. )geeeus 4.35 Z 

460 Bull & Eldredge...... 4.40 
5.35 ee 4.75 “ 
See oe or $.25 Bull & Eldredge 
4.50 a aoe eT 4.40 Coggeshall & Hicks, 
5.50 Coggeshall & Hicks.. 5.00 5 

4.65 _- i «= ° geeeee 4.40 
4.25 _ «++eee 4.110 Bull & Eldredge 
5.00 3ull & Eldredge..,... 4.75 G. S. Fox & Sons,Phill, 
4.55 Coggeshall & Hicks.. 4.35 Coggeshall & Hicks 
4.25 ag eccseee 4.10 i 

99 Bigelow & Co... be ee 

4.50 Bull & Eldredge 4.30 Coggeshall & Hicks, 
4.50 ¢ 4.30 

4.55 435 Bull & Eldredge 
5.25 - #4. © @eeeen 4.75 x 
Roe... ° “Ben © to eeebe 4.15 
6.25 . 5.30 Cogegs all & Hicks 
4.75 cccsee 4.50 ni 

30 Coggeshall & Hicks 4.75 on 

4.30 Bull.& Eldredge...... 4.10 

4.40 - coosce 4.20 = 
5.25 S eccese 4.80 ” 
5.25 m ~" © -@geses - 4.80 ae 

— — - © eeu 4.40 e 

4.50 ati s ut “enews 4.4 S 
4.50 Coggeshall & Hicks 4.30 «= 
4.25 ee) aeeees 4.16 Bull & Eldredge 
4.20 Bull & Eldredge.. 4.00 
5.25 “ee ree 4.75 al 
5.15 Coggeshall & Hicks... 4.75 - 
5.00 Bull & Eldredge...... 4.7% Coggeshall & Hicks. 
5.20 ye Senne 4.75 o 
4.55 te cooese £.@ ™ 
4.30 Coggeshall & Hicks.. 4.0 “ 
4.50 « 4.30 

4.40 ” 4.10 = 


Preserve The Annalist 


Use Annalist Binders which will be sent prepaid, cloth, $1.25. 


é Capacity 


26 


numl ers—One V lum 
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Stocks 


Stocks 


Stocks 


_ Stocks | 











——Bid for— 




























































GUARANTEED ISSUES 








At By A 
Alb. & Susquehanna, *8...J7 24s Joseph Walker & Sons. 2) 
Alleg. & Western, 6 IJ 125 Kidder & Co ) 
Am. Tel. & Cable, 5 QM «2 Go 
Atlanta & Charl rrr 1k0 
Augusta & Savanna ‘ 162 joseph Walker & § ws 
Beech Creek erer 44 - 46 
Brooklyn City R. R 1m”) se 
B'’way & ith Ave 0 Q.J 155 - sit) 
Cayuga & Sus., 9.... 1h es) &. M. Kidder & ¢ 1 
Canada Southert 0 6 Joseph Watker & So io 
Cent. & So. Am. Te! e 142 A. M. Kidder & Co 14> 
Cleveland & Pitts., 7 Q.M 85 Joseph Waiker &S £6 
Do Bet. Stk., 4... QM 48 . 30 
Christ. & 10th Sts 115 A. M. Kidder & Ce 12 
Cinn. Sand’y & Cleve 68 ° e i2 
Clearfield & Mahoning : oaen . 
Columbus & Xenia.. on - ecoe 104 
Com. Union Tel., 12 Q.3 27 
Dayton & Mich. pf Joseph Walker & Sor W5 
Do common . 37 > 41 
Net. Hills & S. W. sessees 4&8 . 92 
Del. & Bound Brook, 8...Q.F i175 1S 
Delaware R. R., &.... AQ 49 - 42 
Empire & Bay States Te!) oo oy] 
Eighth Ave... 16....... Q.5 275 ’ 
Erie & Pittsburgh, 7 QM Xx . G7 
Erie & Kalamazoo, 10....F4 %5 +o ww. 
Ft. Wayne & Jacks« 120 oe 2 
Franklin Telegraph - e 42 A. M. Kidder & 45 
GR. R. &€B., V.. 2.3 24: o ee * 
Hereford R. R...... oe = 7 
Hartford & Conn ; . - 
Internat. Ocean ‘Te a9 ‘ é 
lll. Cent., leased line, 4...A0 ) joseph V er & Se § 
tl. & Miss. Tel., 4 JJ 40 
Joliet & Chicago, 7 2.5 1560 1. M. & & Co. 
Jackson, Lans. & Sag _ NI Joseph Walker & So: 
Kal., Allegan & Gr ds. 125. A Kidder & © , 
mm GC. ot. 6. 7 tQ.5 % ; 
m4; Rt. t. &C f 1 im) 
Lack. R. R., 4..... 2 -QF 9 
Little Miami R. R., 8 2.M 1% Joseph Walker & So “ 
Louls. & Mo. Riv. pf., 7..MN 11¢ \. M. Kidder & Co. 20 
Mahoning Coal R. I 5 IJ 350 Joseph W er & Sor w 
Manhattan Ry. (I. R.-1 ‘ 8 2 
Mexican Tel.. "Wh A. M. Kidder & Co sd 
Minn., St. P.& S. 5S ‘ »seph Walker & Sors 
Mobile & Birmrng. pf 63 A. M. Kidder & Co 
Mobile & Ohio : coe OS 5 " 
Mich. Central . . 120 ; of 
Morris & Essex, 7 ‘ JJ Slt. Joseph Walker & Sor : 
Northern R. R. of N. J -. 80 . S2 
Nash. & Decatu 4: 48 
. 2 B &@1 B. f 1. . AOD 1 : 112 
N. Y. Mutual Tel., 6 I @ 28 
N. Y¥. & Har.. 710... IF 13 1LS* 
N. Y., L. & West. 113 > cece 
Northwest. Tel. : occe 2 ™ coos 83S 
Ninth Avenue, 8... - -Q.J 140 J ph \ er & Se oy) 
Northern Central, 8 iJ 89 ; 4) 
Oswego & Sy1 9 A 7 1a 
Pacifie & Atl. Tel., 4 J 16 17 
Paterson & Hudso § J 7 Kidder & ¢ SO 
\ yr. B&h Be. 3 40 30 2 
i Paterson & Ramapo 44 7) 
Peoria & Bureau er) : 
} Pitts., Ft. Worth. 4 i 158 Joseph Walker&é S TED 
| Pitts, McKeesport & Young. 6¢ r 
Pitts., Y. & Ashta. pf., 7.Q.M S A der & ¢ 162 
Rensselaer & S bie 7 Joseph Walker & So 7s 
Rutland & Whiteh: 20 4 .. Kidder & C 1 
Sharon Railway, 6. . MS : ; 
Sixth Avent ; 2.J 119 1 
Sarat bos r 
St. & Os Joseph Walker & Sor 
De Bu A 1. Kidder & ¢ 
South > : a eph V er &s 6 4 
Southw 5 JJ . 
Tun 6 J ? 
Twer is Pe 
U., Che. & Sus. V., 6 IN 
Warren R. R., 7 von AO 77 . M. Kidder & Co “a 
Unit. N. J. R. R. & 4 ‘ ' 

*In addition to the se nual dividends an’ ai a? payme 
ing total paid on o p to $12.45 2 year. tin adéitio 
annually in Apr ‘ total f 62 o 

3 
BANKS 
—Bid for— 
At By At 
America ...... ; rw) J Bill & Co ay 
Am. Exchan Nat ). .MN 24 john B tham & Co 245 
Atlantic 7 Grannis & Co 185 
1 Bank of < Miller 4 im) 
Butch O ¢tbert ‘0. 46 
e thnnd ekiae nn ITO Sel dt 7 
Chatham & Phei 239 =6Gr t 235 
Chemica! Nat., 15 BL.J 305 yet ee aur 
City (National), 10......MN 537 Gilbert Eliott & Co 4 
Citizens Central (Nat.), 8.Q.J 18) Grannis & Co........ 19 
Commerce, 8 see eQ.3 18 L88 
Coal & Iron Nat cnneeee | Keb 200 
/ Cclonial + 450 FP, J. M. Dillon. 
Corn Exchange, 16.. Q.F 338 Clinton Glilbert........ 

* Ieast River Naticonal....... - 68S Gilbert Ellott & Co... 
First National, *38.. Q.J1000 §=Clinton Gilbert ...... 
Fifth Avenuc 400 Mann, Bill & Co...... eee 
Fidelity -150 F. J. M. Dillena..... 160 
Garfield ..... ocegeeeees -+-. 1& Clinton Gilbert...... 190 
German-American ....... ‘ 145 Grannis & Ce...... eee 

5 . Pe . 





)ffered-—. 
— 
By 
A I, Kidder 4 
“ 
‘ 
“ 
V liams & S es 
A \j Kidd-¢ & ¢ 
oseph \ er & Sx 
‘ 
\ M. r ‘ < 
Joeeph Wa & Sor 
f c « & “o 
Kidde & Co 
foseph Walker & Soi 
A. M. I er&ec 
‘ 
aliker &S 





j . er & Sons 
® er & ¢ 
s k ‘ 4 
‘ \ er ¢ ' 
i. & & « 
seph lker & 
Williamson & Squire 
4. Is & ec 
Joseph kec & So 
i er 4 
Jose v er & Sons 
k & ("9 
Ore] 
A I der ¢ 
' 
Josep er & So 
A {. Kidder & Co 
‘ 
sey Vv er é 3 


sOsep | é : 
4 | idd r 
sep “ ker & Sons 
M. K é 
j \ ré& So 
4 é 
‘ 4 
t ‘ A 
$3.45 ts e, bring 
per cent: is paid serie 
+ per cent 











an RB 4 
Grar 4s & ‘ 
i 
Me 
yilbert [2] & Co 
Cinton Gilbert 


! 
| 
| 
| oe 


RAILROADS —Coi ed 


| by 
{ - we 

« 1 

Gerni E ng 

Hanover Nationz 20... .@:3 

Harriman 




















Irving National, 8 Q.J ( part. 
ij Importers & Trader 
| +3 
Liber 4 ; bs 1& Co 
ly . a 
’ Manhattan Ca. ...6.c0se ‘ t 
Flier : Ce. 
‘ pert 
4. 
Gilbe 
& Co 
<A *teeee 
7 Tom . 
TRUST COM! 
tibert 
47 Ce 
4 nh & Ce. 
. arv 
' oO vO i 
} Eq Ne & Kir 
KB ¢ s é 0 
i ¥ Gilbert 
1 y > 
s Por ‘eo 
Guz . & Ce, 
| Lawyers T. f. & J & 
eee 
! Li n 
| Me 
d polit d o 
New Yo 
} x ‘ a. ¥ é . 
Tlile G & ‘1 ..& 1& I ew 
ted ~ te 
| Mortgage @ Fs tr ¢ ) 
a Xtra dividend f 
2p ent aid Janua ‘ at) les 
je ae d of lp 
| INSURAN 
| é By 
Arpe lit & é Kat t. & 
} American °] f 
| 
f dep. 
| le S i 
| I nd & aes & 
Central States Life li rg & an 
, ‘ 6 & 
Mes So gsineotnsedannebe 
Franklin Fire ] } a 
| (erm Amel 
Lay s Mortgage t 
i Natio i Surety le ‘eo 
} Do rights & Co 
i \ tle & 4 
| s : 
| > J 
PUBLIC UTIi 
| 
| Adfrond: Power 
| BOP NO. ond ae arent 
| Am. Gas & El., ($50,) °10.2.3 & Ce 
| Do pf., 6 2.F 
Atne te 
oO f r ‘ 4 
Am Light & Tra 10..Q0.F s 
' Do pf., 6 ~~ 2.F 
i 
Am. Power & i.ight. 4. Q.M ge Tee ; C 
| A rn Powe: Aa Ligi t nf aN T 4 l “nh 
| Am. Publie ‘Utilities o*-08 ree Reith é 
| Do pf, 6....2. +005. Q3 72 #H ‘ r 
} Am. Water Works & Ele 
i Do tst pf. 7 p. c. cum ° 
Do 6 p. c., participating pf iaelis é 
} Appalachian Pr. .... ‘ a Co 
} Do pf. ; aa rs 
| Arkansas Light & Pov k 
| Boston-Virginia Trans & Co. 
|} Beton Rouge Flec. pf., 6..3JD 
{ Carolina Power & Ligtt..... 0 ge é 
| 2 Se Aer eae 2.5 
} Central States Klec.. 4 ss 
NE Seg DROS Q.J 
+ Cent. Miss. Val. El. pf., 6.Q.M e é ebste 
| Citizens Yel. Grand Rapids. E. Butler & ( 
Chttee Gervais ..exvcscnecce eo 3a 4 ¢ ; orge Reith & 
rs teith ¢ 
WO ME., Ga ccccscensen MO M'ly A i 4 Butler & « ( 
Colorado Power .......0..06 30 rge Reith & 
TD Biss Cenc covcevsse Se 108 ‘ 
Columbus Blec. pf., 0.....JJ 80 ‘ & Webste 
Com'nw’h P., BR. &@L., 4.Q.F 61 < Johust r ) 
ce Sore 60-40800d Q.F 84 4 
Connecticut Power pf., 8.Q.M 3 e & 
Consumers cso 24 A.E.} Butler & Co.. « 
£0 - 
734g G. BS. Fox & Sons.Phil; ... ss cccecce . 
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Stocks 





Stocks 


Stocks 








PUBLIC I TILITIES—Continued 


Cripple Creek Cen. Ry ee 
BO BE. ccccccsccece So ccoases 
Dayton Pr. & Lt... sec ceess 
ih Mh oattbedeecees coeneneee 
Duluth Edison pf..........+.- 
Duquesne Light pf... 


INDUSTRIAL 


American Brass 

American Book 

American Cigar 

American Chicle ° >. J 
Do pf 

Amer. Fork & ‘Ho a ° 
SE Ms bbatesnbeses céveeccoee 

Amer. Laundry Machine..... 
PINs 606660 660066 Cec cecesce 

Amer. Int. Corp ; 

Amer. Graphophone, 7....Q.J 
TP M. Biscose eceeee + QF 

American Stove. ........seee 

Amer.-Sumatra Tobacco eves 








East. Texas Elec. pf., 6..JJ 89 
BOD GOMRc ccccccoccecsesces - 
Electric Properties ioetnnnts . 
BE Bbc ccccccncesecccccoce . 8S 
Electric Bond & Share pf..... 
Elizabeth & Trenton........ 251 
ee DE csescses eee 35 
El Paso Elec. com., 10...Q.M 121 
Empire Dist. Elec. pf. 6 90 
Federal Light & Traction 17 
Do pf. ....+.- eccce 
Fort Worth Pr 7 Light pt - & 
Gal.-Houston Elec , » & 
Do pf., 6.. MS 75 
General Gas & Elec. eoee ml 
Do CONV. Pf. .ccccccccvccee 24 
Do cum. pf., T.ccccccesccee 00 
Ga. Ry. & Ele sevcceee @ee cee 
Georgia Ry. & Power a5 
Inter. Traction ... ecccocce oe Tt 
Kansas City Lt. & Pr... mh 
Do pf “e “ Gu 
Kansas City Ry seaeueeses 22 
Do pf ° os 
fich. State Tel. pf 02 
Middle West Utilities. EU 
Middle West Util. pf., 6. Q M Si! 
Mil. El. Ry. & L. pf.. m 
Mohawk Valley , iH 
Mississippi River Power..... 1" 
i @hesuek che cédetbaced 
New England Co , 7) 
New Jersey & Hudson River 
Ry. & Fy. pf 10 
New York State Rys. Co Hy 
Do pf., 5 : hong 
Nor. Ont. Lt. & Pr., Ltd 4 
Se oi a1 
Northern States Pow er. 14) 
Nor. States Power pf., 7.Q.J 100 
Northern ‘Texas Elec., 1.Q.M 49% 
Do pf., 6. gees MS 
Omaha & Council Bluffs Ht; 
Do pf., 5.... esecece @ 
Pacific Gas & Electri ic cso @& 
Do new pf., 6 sosnceae. Of 
Pac, Pr. & Lt =. T.ccocteF @ 
Phil. & Western pf 
Public Service Inv. pf., 6.... 8 
Puget Sound Tr., L. & P.. 0 
Do pf., 6. QI. 65 
Portland Ry. & Light 13) 
Republic Ry. & Light 1 
Do pf., 6 ‘ QJ Quy 
Railway & Lt. Bec. pt., 6.FA 97 
Riverside Traction......... 171 
BD Bos ccccevcces coeecee 34 
Rochester Ry. & Lt. pf gS 
South. Cal. Edison, 6....Q.F 91! 
Do pf... 06 
South. Mich. Tel. see ns 4 
Standard Gas & Electric..... 15 
i Ms 6eecd ce sheeda 43 
Superior W., L. & Pr. pf . 5O 
Tampa Electric, 8... Q.F 129 
Tenn. Ry., Light & Power 12 
MPEG Ceeeseeséccencccceces 2 
Toledo Trac., Lt. & Pow 4 
Do pf yf 
Tri-City Ry. & Lt. pf., 6.... 9 
United Gas & Electric....... 11 
Do Ist pf., 7 oe cecsces 0 
a ee Mis decee ndseeened 2 
Union Tele., (Alma, Mich.) 1D 
United Light & Rys _—e 1 
me uae BE.. Gr o0ecQ.Jd ) 
Utah Gas & Coke 
Wash'gton Wat. Pow 6.Q.J 
West Penr Rys. pf { 
West Penn. Tractior 0 
Western Ry. & I { 
Western Power ee gece 
Do pf., 6 
West Penn. T & W rt 
Do pf T4 
West. States Gas & Ele 
West. Sta G & I , 


49 
119 


Miike 


Isl 

181 

105 
24 


—Bid for— 
By At 
Charles H. Jones & Co. 36 
“ 38 
Michaelis & Co .—. 
George Reith & Co.... S4% 
fichaelis & Co «ee 109 


Stone & Webster..... 9% 


Charles H. Jones & Co. 56 


Michaelis & Co 101 
» B. H. & F. W. Pelzer 
Stone & Webster ee 
Michaelis & Co . 8 
E. & C. Randolph 18 
A. L. Eglinton & Co... 58 
George Reith & Co... 101% 
Stone & Webster ~-« 36 
hl gia ‘ 
Michael & CO. ccccces 


93%, 





e*eeneee oe 

George Reith & Co . 96 
Wood,J'ton&éCo.,L’vile 50% 
Ross-Lewin & Co.,Chi 161, 
4.E.Butler & Co., Chi, 72 

“ "6 

“ 71% 
I F. Hutton & Co o = 
4. H. Bickmore & Co 83 
ieorge Reith & Co 
O.R.Dare & Co.,Phila. 96 
Michaelis & Co 13 
Stone & Webste 
Ml ie] & Co 


i H. Jor & Co 5o 

So 

Hf \ ne & 17 
61 

A.E.Butler & ¢ Chi, 105 
101 

Stone & Webste ° 
86 
( Re & Co 56 
79 

Leon i Snid & & 
A.E.Butler & Co., Ct y 
White, W & Co 9S 


Micha & ¢ i 
Geor I th & ¢ 7) 
me & \ ster 
B. H. & F. W. Pelzer 
Michae & Co 88 
9 


George Reith & (« 


H. F. McConnell & Co. 108 


A .E. Butle & Co., Ch 


Mi nel & | 
Redmond & ¢ 
Ss & Webste l 
George Reith & ¢ ! 
=. J Tet A 
M 4 N ) o 
A } & ( 
Ge e | & { 
' ici Co 
G I & 16 
y ( 
I & ( a 
( 
w 
« ‘ 
& 
«& 


for— - 
By At 
i I 
H . H l 
» ( il 
I & 9 
‘ wf 
116 
130 


M. Lachenbruch & Co 
Morris & Pope 


. . - 183 
Steinberg & Co., St. L, 108 
Robinson & Co......., 2 


Stone & Webster 


Stone & Webster 








eee 














INDUSTRIAL AND MISCELLANEOUS—Continued 


Amer. Piano 


Oe eee eee eeere 





DO BE .ccuce ° ee ceeseseoe 
Am. Tube & Stamping. cecvce 
MO Moc ccaces . eeeerees 
American Mfg. . ovecées . 
Atlas Portland Cement...... 
ee eer ecccece oe 
Am. Typefounders..... escece 
ee ee eoccccecsos 


Auto Sales Gum & Choco... 
Aurora, Elgin & Chi. pf...... 
Automatic Elec. ...ceccesceces 


Avery TerPerree rT errr Tet Ts 
DO pt. .e. ec etoewerses 
Babcock & Ww ileox. seccece 
Barney & Smith Car......... 
Do pf... er ee ee oy eoreeee 
sarnhart Bros. "ast ree 
oe fee ee ee evses 
Bryant Paper...... ceccee 


Borden's Cond. Milk, 8. -FA 

Do pf., 6 EGE = 
MENU BE. sococcacccnsucse 
OUD cc ctachuvecdssncccee e 
Buffalo & Susquehanna... ocee 

ae eer errr eveee QF 
Burns Bros of. “eins ee 
Burroughs Adding Mach ine.. 


E-y-Products Coke rights.. 
By-Products Coke, 8..... 
Carbon Steel. ....cscccccces ee 
Carbon “Steel Ist pf..... 

Do 2d pf., 6 p.c. ex diy 


Casein Co. of America...... e 
Cent. Aguirre Sug....... 
Central Foundry ..... eesece 
Do pf Ceocccceccecccse 
Cmareeas BWSR 2cccccccesoces . 
Do pf ceeccercoocce 
Chalmers NONE ic 
Do pf PreTerrrire rT Tr ee 
Do new stock........ eeccse 
Celluloid ecaeue cece 
Chicago Lur nber & Coal. ee 
a ee ee 
Childs Restaurant........... 


Chicago Ry. Equip., 7.....e. 
Crocker Wheeler ....c.cccce 


Tt le coven<éasauns eocccocce 
Creamery Pack ercerccocecce 
Do pf éoeQheuceeenes cocce 


Chevrolet Motor ...ccccccce 
Continental Motor 


Delaware, Lack. & W. Coal 3: 


Eastern Steel ......cccee. ocee 
Do pf. Cccercecedecccceces 
Emerson Brantingham .. 


Do pf Oc ceccescoccocos 
memeneem BGG co ccdicosccce 
Fajardo Sugar........+. cores 
Federal Motor Truck ....... 
Federal Sugar Ref...... esece 

BP. Weincnccdeddncnecdsnes ° 


Ford Motor Co. of Canada.. 
Genl. Baking pf. 
German-Am. Sugar 

General Motors (new) 


RN ee ee . 
Ga. R. R. & Banking cecccece 
General Roofing ecncenced 
Goodyear Tire & Rubber. . 

Do pf P eaccese 
Great Western BUGAP. cccccee 

Do pf TETerrTrriyy 
Grant Motor eeee . 
(,uar ina 0 Sugar . . 
Great Lake Dredge & Dock. 
Hale & Kilt n 

Do pf 
Harr n Bros ° ° 

Wo pl ° ereoeee . 
Hendee 1 

Do pf 
I land, St. I Sugar 

Sk MES -040< dnnctdncasscuion 
H Ss BT. cccccccecepccceos 

DP Ghose cecicdoddueanacasd 
Hupps Me ones 

D DE... wsssdsodeasestons 
Ir r Motor ° 

ie ME, Scedeunnedueuianiud 
Inger Rand 

Do pf etese 
International Salt, 2 QJ 
In. Me urine 6 y scrip 
Inland St I 
Inter Silver . 

Do pf. .. ree ree 
International Shoe......esce.. 

Do pf ‘ ccccccecces 
Ke ee Toa ( Flakes 
a er ore 


Kentucky Solvay 


Kellogg Switch board & Sup. 


Keystone Watchcase...... 

PD och cn cvavsedsccsuen ee 
er OE emmdinvcaccutdedsunes 

Lae Paper pf.....<s cecvecece 


Linde Air Products. ......e+« 
Manati Sugar ....-ccccccccece 
re WEETtTTTittitty 
McCrory ..cccccsdccecccoscece 
Be WE, cccagedscccnconcence 


— Bid for-— 
At By 


18 Hallowell & Henry..,. 


77 = eee 
18 ate eee 


60 


38 Michaelis & Co... 
92 ” 


41 Baker, Carruthers & 


1% Michaelis & Co........ 


cA UA E. Butler & Co., Chi. 


‘ 


60 Michaelis & Co....... 


105 Spencer 


410 <A. E. Butler & Co.,Chi, 


SD MENON: nhnces6nsekesasee. o 
17 John Burnham & Co.. 


183 JudsonG.Wall & fons. 
115 Michaelis & Co.... 
101 Holmes, Bulkley & 
75 “ Wardrop. 


40 W. C. Orton 


177 Charles H. Jones&Co. 


15 Michaelis & Co 


3 eee 
854 Livingston & Co....... 
7% ; ‘ 

130 M nch & Co 

113 
33 ee 


190 Williamson & Squire.. 
48 <A. E. Butler & Co.,Chi. 


67 Hallowell & Henry.... 
111 Steinberg & Co.,St.L.. 





96 Chisholm & Chapman. 
10% 
79% A.E.Butler & Co.,Chi. 
93 


182 Merrill, Lynch & Co 


38 * 
~ Williamson & Squire 
21 Dawson, Lyon & Co.. 
123 " 


128 Charles H. Jones&Co. 
110 Merrill, Lynch & Co 


75 Charles H. Jones & Co 
93 
90 Merri Lynch & C 





las snwick & Co 
—% A.E.Butler & Co., Chi 


158 Merrill, Lynch & Co.. 


24614 Duquesne Bond Corp 
175 Steinberg & Co., St. L 


295 4.E.Butler & Co., Chi 
109 

455 E. F. Hutton & Co 
116 . 

9 Merrill, Lynch & Co 
i6 Charles H. Jones & Co 
116 4. E. Butler & Co.,Chi 
18 Micl is & Co 
149 
95 
2: M. Lachenbr h & ¢ 
y2 
19 4 L & Co.,Chi 

) 

7 \ Weld & Co 

4 & Co 

() ’ 

2 @ CO. ciccces 
10 M & Co 

iS) | 6Will & Squir 
oH M ( 
$40 4A I l & Co.,Cl 
¢ H ) 1 & Henr 
106 
106 — & Co St 
110 
22 A.E.} ler Co., ¢ 


193 Leonard Snider & Co 
2X0 Judson G. Wall & Son 
3600 4. E. Butler &Co., Chi 


12% Merrill, Lynch & Co.. 


10% = ee 
123 <A.E.Butler & Co., Chi 


261 Ross-Lewin & Co.... 
5506 Charles H. Jones & Co, 


98 “ 


o4 


165 M. Lachenbruch & Co, 


27 Hallowell & Henry.... 


89 Ross,Lewin & Co.,Chi 
72 Baker,Carruthers&Pell 
24 A.E.Butler & Co., Chi. 
110 Williamson & Squire.. 


62 J. S. Farlee & Co 


Trask & Co 


9 A.E. Butler & Co.,Chi. 


3% Merrill, Lynch & So 

129% M. L 
114 Merrill 
77 Charles H. Jones & Co 


44 Merrill, Lynch & Co. 
- 


—ffered— 
At By 


21 Hallow: !! & Henry, 


enbruch & Co, 
43 Michaelis & Co. 


97 
44 Baker, Carruthers & 
9% 7 Pell 


3 Michaelis & Co 

31 A.E.Butler & Co., Chi. 
56 Ross-Lewin & Co.,Chi. 
92 A.E.Butler & Co., Chi, 
99 , 


127% Leonard Snider & Co 


33 Hallowell & Henry. 


$1 Ross,Lewin & Co.,Chi. 
80 Baker,Carruthers&Pell 
26 A.E.Butler & Co., Chi. 


lll Ambrose R. Clark&Co, 
107 ; 


65 Michaelis & Co 
13 A.E.Butler & Co.,Chi. 
4 J. S. Farlee & Co. 

ft 


10% Spencer Trask & Co. 
425 <A. E. Butler & Co.,Chi, 






257 

20 John Burnham & Co. 
184 

117 Holmes, Bulkley & 
105 Wardro; 


H. Jones&Co, 





195 Williamson & Squire. 








et A. I tler & Co.,Chi. 
71 & Henry 
115 & Co., St.L. 
99 Chisholm & Chapman. 
104 

80% A.E. Butler & Co., Chi 
a 

ISD Merril I h & Co 
40 

60 Ioore & Co 

125 Daw i I on & UG 
129 


10 A.E.Butler & Co.,Chi 


401, 


5 Merrill, Lynch & Co. 
uch & Co, 
Lynch & Co. 





bt 


310 =Merrill, Lynch & Co 





45 Douglas Fenwick&Co. 
26% A.E.Butler & Co., Chi. 
(2 Merrill, Lynch & Co 
o4 
OT 4. E. Butler & ¢ Chi 
10991 ) & Dominick 
$0 } } Hutton & Co 
118 
11 Ay I h & Co 
fe ( | mes & Co 
116% } lé & C Chi 
21 & ¢ 
45 
4 
= ] Co 
bt 
1% 
1934 i 
Td) 
9 i 
Th 
0. 
lo 
0 
0 
7 I 
A) « ~ r 
98 ne 
‘ } 
TON t 
0 St. I 
1 
+] . “hi 
195 I mard Snider & Co 
300 Judson G. Wall & Sons 
90 «60. R. Dare&Co., Phila 


13% Merrill, Lynch & Co. 


11 7 


255 Ross-Lewin & Co 
160 Charlies H. Jones & Ce 
100 " 


47 Merrill, Lynch & Ca 
{ot} “ 














New York, Monday, November 13, 1916 





ANNALIST 




















* 





Annalist Open Security Market 











Stocks Stocks Stocks a Stocks 
INDUSTRIAL AND MISCELLANEOUS—Continued | INDUSTRIAL AND MISCELLANEOUS—Continued 


Bi 





















































—Bid for—— —Offered—— - 
At By At By At By By 

MacSim Bar Paper 9%4 A.E.Butler & Co., Chi. ... we Pere Marquette ....... ccceee 28 WV ( hy 
Manning, Maxwell & Moore 95 Michaelis & Co........ 102 Coffin & Co Te DE OE. cccikcsctsesicccse : ‘ 
Michigan Sugar ..........-.. 106% A.E.Butler & Co., Chi. 107144 A.E.Butler & Co., Chi. Do prior pf. ....... cccecce 71 

Do pf. .....ceseeceeeessss 98 Leonard Snider & Co.. 99 Leonard Snider & Co. | Poole Eng. & Mach.....-+++ 95 ks & Weeks, 
Michigan Paper........e- ; : sig weeeee 42 A.E.Butler & Co., Chi. Peerless Motors.......+0.+0.+ 23% Mer ynch & Co, 
Mitchell Motor ...... aneeee 63 Merrill, Lynch & Co.. 64 Merrill, Lynch & Co, Prestolite ......- seccescecess 1592 Le nider & Co, 
BEOCOP PYTOGUGW « .ccciccccce 6S os On ‘ Procter & Gamble........ , 890 Mix s & Co 
Midland Securities ..... coo OO W. GC. Gteicics cooee 9 W. C. Orton Remington Typewriter ...... 18% urney. 
National Grocer ........ . 93 A.E.Butler & Co., Chi. 95 A.E.Butler & Co., Chi. | = ~~ pareresenseasannwanee Se EN 

> gD Ae eee “op ee 04 ” 95% ‘ Do 2d ptf. vesrececeees sereee 50 Le i Snider & Co, 

een, CN TINE, 6 ncn cccsatc 96 Charles H. Jones & Co. 98 Charles H. Jones & Co. Reo Motor Car..... _ Me . ynch & Co, =? 
National Candy... 20%, Steinberg & Co., St. L. 21 Steinberg & Co., St. L. me sap Motor pt ceceees 28 elis & Co. . 
National Candy Ist pf...... 102% . 10314 ' Reo Motor Truck 46 ill, Lynch & Co, 

Do 2d pf..... pe REPO 8s ie ¢1 Royal Baking Powd., 8.Q.M 150 Williar amson & Squire, 
New Jersey Zine, 16.....Q.F 352 Michaelis & Co....... 355 Williamson & Squire. Royal Bak’g Pow. pf., 6.Q.M 105 M ; elis & Co. 
N. Mex. & Ariz. Land.... 50 W. C. Orton. 60 W. C. Orton Santa Cecilia Sugar.......-. » 19% Charles H. Jones & Co, 
New Niqu. Sugar......++e+0« 190 Charles H. Jones & Co. ... covcecce Do PE.....+++ssersereeees - 48% in & Co 
N. Western Yeast...... 305 A.E.Butler & Co.,Chi. 315 A.E. Butler & Co.,chi. | Safety Car H. & L.......... 105 Bake ker,Carruthers& Pela 





st. L., R. Mt. & P., 2...Q.3 30 Robins on & Co 
 ) ee eooe -Q.M 71 
Sanitol Chemical Laboratory $2 F 


Nor. Am. Pulp & Paper 15M. Lachenbruch & Co. 15% M. Luchenbruch & Co. 
Niles-Bement-Pond 10....... 223 Leonard Snider & Co. 225 Leonard Snider & Co. 


















































































































Gis TOTNES «. .wcccceccece 66144 M. Lachenbruch & Co. 68% M. Lachenbruch & Co. Semet Solvay om 
Do pf. ...ceceseee sceccccees OL os “ as — ell Ms a ren ell | Solvay Process .............+ 320 idson G. Wall &Sona 
7¢] “etvlene 521 106s Pp E Co.... I& SS OW <« Co. . . - ; Y . 
Oxweld Acetylene ........-. 10244 Ross, Lewin age sd oss, Lewin & Co St. L. & San Fran. new pf.. 45 W. C Orton. 
Otto Eisenlohr & Bros .. 44 M. Lachenbruch & Co. 47 M. Lachenbruch & Co. Binger Mfg 76 «Hall l&H y 
I ibatipvenesacenss G20 fnelinws é allowell & Henry. 
Page Woven Wire Fence. 14 Ross,Lewin & Co.,Chi. 15 Ross,Lewin & Co.,Chi, Southwestern Railway...... 102% Duq 
eer -— #§ ~ “enna 77 a8 Stewart-Warner Speedom..., 107 White, WV 1 & e, Weld & Co. 
Of Se rr, a se & ° Standard Motor............ . 7 Merrill nc} ‘ ll, Lynch & Ca, 
4 Pies Metselt ... ccccecses 38 Merrill, Lynch & Co... 40 Merrill, Lynch & Co. Standard Roller 2d pf....... 3 Michaelis & aelis & Co. 
Parke, Davis & Co........+ ... 150 A.E. Butler & Co.,Chi. 152 A.E.Butler & Co., Chi. Standard Paint.. g8 E.Butler 2 jutler > 
MN 6466046060000 A } itler & Co 
4 — — td 1] me ‘ 
Packard Motor.............+. 160 Merrill, Lynch & Co... 170 Merrill, Lynch & Co. Open Market concluded on 
__————————S — = — SS — — ————— —_———_——— — 
— — ~ — = —=s 
Ch . Net Net Net 
icago Bales. High Lew. Last. Ch’ge. Sales. Open. High. Low. Last Pale igh. Low. Last. Ch’ge. 
43,000 Pub. Serv. 5s. 96% 96 8¢ oe 73,286 P. R. T. ctfs. 26 2 % 4 , | &2 8 +2 
12,000 Swift & Co.5s.101% 101% 101% + % 184 Phila. Trac... 80 » 80 ‘ ] { 94%, 94% 
4 114 ‘, Me ke 
STOCKS 3,000 So. S, L. 4%s. 90% 89% 90% .. G2 Reading .....111% 108% 108% ‘ 4 43% 43% 
‘ 31,000 Wilson 6s.....102% 102% 102%— % 5,077 Tonop, Bel... 4% 4% 4% 6 2 121 121% + 2% 
Net FS 1,375 Tonop, Min’g. 6% 54, 64+ % ; 19 19 
Bales. High. Low. Last. Ch*ge. 2,627 Un. Gas Imp. 92% 92 92%, - . 67% 170 + 2% 
27 Am. Radiator.+20 420 420 ae j; i] l h + 7,346 Union Trac... 47% 46 46% va 93% 94 
10 Am. Rad. pf..184 134 134 u a € /p la 10 Un. Cos., N.J.225 224 22! , ” 6 
1,515 Am. Shipbidg. 71 67% 67% — 2% 4,515 U. S. Steel...125 12314 123% + 3% 170 172 —1 
369 Am. Ship. pf. 94 94 94 : 20 War. I. & S.. 10 10 10 } . 344%, 371%4-+ 1% 
710 Booth Fish.... 60 t% 60 +2 STOCKS 70 W.N. Y. & P. 19 19 19 i | 0% 89% 90% 4 
142 Booth F. pf.. 8 87 88 +1 Net 20W.5.&S.8. 50% 50 650 Py, ee 
67 Canal & Dock. 54 4 = 54 — 1 tiie ithe, Low. Lasts Cito 246 Westm. Coal., 80 794 80 + , 36 40%4 4% 
3,435 Chi. C. & Con. 6% 5%— % $0 Alliance Ins... 20 20 20 ne 1,888 W.Cramp & S, 86 81 B%+2% | 
‘ . r exe J 2 2 Ps a“. 
14,429 C.,C.&C. pf. 4137 8%+ % a: aco en “a 66 eK % 150 York Rys. ... 13% 13. 1 ‘a 
4 » ° 19 1 zac moe wae sedis at a A e! ‘ . 
et 8,340 Chi. El. Ry.. 13 12 12% + 1% es hems Dea ot. 98 9 + % 80 York Rys. pf. 36% 36%, 326% 7 17 7 
250 Chi. El. Ry.pf. 3¢ 40 a wer Aly — ei y — i 162 ry 2 
a | hc 200 Am. Can..... 4% 64% G% «. BONDS cp Sees eee 
485 Chi. Pn. Tool. 73 = 72 124+ % - : - j uv 11% 117% 
676 Chi.Rys.,Ser.2. 26 on or 14 20 Am. Milling 6 6 $5,000 Am.G.& E.5s., 97 ac % q ) 30 
-Rys.,Ser.2. 26 “0 “J 3 Gz 120 120 120 = eines , onme . x 25.10 25.10 1 
100 Chi.Rys.,Ser.3 4 4 +1 . - — sata one one 971 ‘ 1,000 City 4s, 1941.102% 102% 102% 44 94% 941% i 
235 Chi. T. & 1..223% 220 223 RA ie ee Re eS ee 3,000 Eq. Il. G. 58.106 106 106 71% %5%-+ 7% 
268 Com. Edison..144 143 143 — ¥ 100 Am. Woolen.. 53 53 oS 2,100 KE. & P. T. 48. 82% 81 220) 2065 +59% 
40 Deere & Co.pf. 96% 96 96% ..- 100 Am. Zinc 57 of 1,000 Gen. Asp. 6s.. 99 99% a 43 
” 826 Dia. Match,..128 125% 125% ~ 1% 20 Atchison 106% 106% 8,000 Int, Rys. 4s.. 57% 10 
a. I once 125% 12% es = 
ge ee ant an 0 20 Baldwin Loco. 87 87 8 — % 7,000 Key. Tel. 5s.. 98 9 4 40 
160 H., S. & M.. 89 88% 89 + 1% 80 Buff. & 63 6 OS: -rt ¥ 22,500 Lake S, inc.5s 4914 49 2 1 
20 H., S, & M.pf.118 118 118 164 B. & S. 60144 60 O% + & 1,000 L. V, con, 4%s.103 03 8 
& Stertes goes - eae “F 120 Cambria Iron. 45 45 45 “é 7,00 L.V.c. 4148,'03.1007% 00 16% + 2 
© Hartman .... f2'g i f='2 <4 ‘hd Cant: Leather.115 112 118 ari 6.000 I Vv n. 48.. 911 917 A 18 
170 Ill. Brick.....93 92% 93 + % i a er : ‘ ee eee 4 Be + 
305 Lindsay Light. 20% 19% 20 % 30 Chi. Gt. West. ne o aa 5 porspapi - oo 4'48 ake _— it 4 
' 125 M. Ward pf..116 115% 115% i ” -&F 6 35% het % See eae he ae ee 8 a 
418 Nat. Carbon. .301 OK ‘ 6 3812 35% = 1,000 Nat. P. 4-6s 67% 6 0 ¥ 
10 Nat. Carb. pf.133 1 ’ s 2 , TOY 1% 2,000 Penn. gn. 4148.102% 102 80 
1,420 Pa Wire ‘a ‘ fs | My 4,000 Penn. 4s, °48.. 99! I % 
55 Paci Pe f 6 ¢ 60. 1 OY i" 1 2,000 Peo. & P. 4s.. 84 84 4 107 - 
165 Peor gee a te i4 1% —1 13,000 Phil. Co. ¢. 5s. 90% 89% 90 7 6 . 
”? eopie s Jas ly Le tr - F 
©88 Pub. Service..114% 114 14 2 —1 1,000 P., W. & B. 4s 99% 99% % > 2 
LJO uD, ¢ rv. 1. iV. « ~ 4a 
Seaatolite ape ; es 27 27 ai 7,900 Phil. 104 ¥ 11.25 —.25 
3 Quaker Oats mY 1% 43% 43% 20,000 Rdg. g 95 71 ‘& 
Sears-R’ buck 2 231 + 1% 1 1% WAT % = ae es 8 42 
einen: tiTes 0 1 1 + J 15,000 Rdg. Term. 5 5 ™ 
‘trawl 1 4 7 ‘ 67 67 6,00 U. Rys, 4s 2 
Straw boar s $ 42 e > - 1 ~I1 
5 Swift & Co Seas oY ; 58.390 L uperi OR5, 2374 27 + 1% 63,000 LU, Rys, v.08 16 ; ( 89 7 
Swift & Co.rts 15 14 14 A 0) Lack. ste ‘ 9 a si i ee Ar ) 7 = 
nion Carb...174 + Ty 1,640 Lehigh N S 80144 80% 2\4 1! a+ 3% 
Pet T's Sai: ¥. HR... £ . 82 1% t 
Pap. B'rd ee of Toron O 23 + 4% 
E ‘ »L. V ‘ 4 45 ee 9 
$1,000 Ar. & Co. 4%8. 94 > Miami I 4 10%, 40% ; Five Days Ended Noy. 9 
20,000 C, Cy. Ry. 5 99 s 6 Minel I 4 5i STOCKS " ors AY 
5.000 C..C. & CR r ; 105 Neva : : 26% + 1% a ¢ 
2,000 Chi. Rys. 5 ry 4 North ‘ ) 89 Sale Open, I . ’ 14 
9.000 Chi.R 5s.R 70 7 2,197 Penns : nT 10 A Cya'd pf. 60 60 ; : 
* 1,000 Chi.R { 4( 74 Pe 7% 1 k of Com.185% 1] _ 
4.000 Chi. Tel. 5s..1¢ 580 Phil 2 2 125 ¥ L. & FI 1414 
40,000 Com. Ed. 5 10% Tt \% 1,398 PI P Le rele $ I % 
31,000 Ogden Gas 5 Fr 1 | 12 Phi i 29% é 2.3 B,T., L. & P. 51% 
2.000 Peo. G 7 5 Pt » BR. ‘ 2 + 6 | 00 I er . 40 4 ¢ ) ‘ 


War Borrowing and S pending : about a reduction in the purel; 7a on 
4 : : 
rioat ieb na to a moderate . extent been ear, nd ® 














Cc ache ! Whether the process will be continued 
n which ¢ <pert opinio differs, but at t r ) of 
of the war. It may et the sur \ ti is been mad ted 
will be seen this ye ( l inning out H r ore or | satisfact d l 
and a big war loa d scarcely co I ] a ntroversial que r é 
incide with annual he banl but t of the Gor amer oO 
in the early days of 191 ! or will probably wa attention to yn of n= 
get his opportunit i ler of the 4! per furtl l powers. Tl I l d 
cent. loan the right to « t his security. meal f credit. The am: vote 
During the first w that the new Exchequer already granted has reached a total beyond ordina connection 
bonds were available the amount subscribed was y! ility, and the periodical additions merely go v t n from the 
£20,621,000, and for the first time for many months to swell an unimaginable figure. The vote which Primé bed as one 
there was an actual reduction in the amount of Parliament was asked to grant was for £300,000,000, of the erances which 
Treasury bills outstanding, so that the Chancellor’s increasing the total for the current financial year has e reiterated the = 
purpose in offering 6 per cent. on Exchequer bonds to £1,350,000,000, and the aggregate since the com- determinat 1 to endure to 






and concurrently lowering the rate on Treasury mencement of the war to £3,132,000,000. the end i ight 








638 


THE ANNALIST 


New York, Monday, November 13, 1916 





CONSOLIDATED STOCK 
EXCHANGE 











Week Ended Noy. 11, 1916. 
Sales. First. High, Low, Last. 
® Alaska G. M. 12 12 12 12 
4,800 Allis-Chal..... 27% a4 27% 32 
1,280 Am. B. Sugar.100% 1054 1011 101% 
3.350 Am. Can..... 63 65 62% 63% 
3,780 Am. C. & F. 70% T2\% 68% 71 
410 Am. H. @ L.. 15% 17% 15% 15% 
540 A. H. & L.pf. 694 7 H9l4 7 
280 Am. Ice Sex 20" “9% 29 20 
340 Am Linseed. 26 27% 26 Lue 
50 Am. Lin. pt 0 64 oT) HOY 
20,019 Am. Loco 91 vs ot O4'y 
100 Am. Malt pf. 46%, 167, tits ist, 
8,930 Am. S. & R..112 14 110% 112% 
350 Am, Sugar 120 122% 119% 119% 
110 Am Woolen. 54 57% 3 
19 Am, Zine 54% By «54% % 
46,550 Anaconda O7% 11% 6% 100% 
200 A. T. & S. F.10T 108% 105% 105% 
14,520 Baldwin Lele 87% 90 a5, a A 
280 Balt. & Ohio, 884, 89% 87% &T% 
200 Batopilas 2 2 2 = 
13”) b'klyn R. T.. 84% y 45 54% 
SW Butie & Sup. 65% 66 67% 
41,250 Cent. Leather 90% 99% 113% 
200 Ches. & Ohio ! 3%  GS% 
fo Chi. G. West 5 14% 14%, 
) C. Gt. W. pf 46% 46 46 
150 C., M. & St.P. 96 06% 84% B4% 
4,400 C R. L & P. 34 36% 3 S34 
150 Chile Copper 25% 22% % 
2,420 Chino Copper. 63% 67 62% 65% 
2,720 Col. Fuel & IL. 53% 56% 534 54% 


660 Col. Gas & E. 47% 47% 44 $5 
530 Corn Pr. Ref 19% 20 18% 1s% 
20,510 Crucible Steel 92% 95 89% 90 
3,300 Cub, Cane S.. 72% 75% 71% 7% 
890 Distillers Sec. 46 40% 1% 4 
3,050 Erie 3%, 39% 37% 374 
170 Erie ist pf 4 4 2% 52% 
1,240 Goodrich ‘ 72% GT% xa 
90 Gt. North. pf 119% » 119% 





610 Gt. North, Ore 43% 461, 43% 43% 


260 Greene-Can 54 Ss yO 
3,854 Insp. Copper 67% 6915 67 6u 
740 Interbory Con. 19 19%, 15% 18 
4,220 Int. Mer. Mar. 41% 45% 41 423, 
9,350 Int. M. M. pf.t1s 1% 117% 11T% 
-230 Int. Nickel 60% 524% SOY 31% 
4,710 Int. Paper.... 61% 73% G0% TI% 
130 Kan. City S 2s 28 28, 26% 
6.240 Kennecott ... 544% 56% 53% 5 iy 


% 
1,980 Lack. Steel RO% 97% 89% By 
10 Lee Tire 41 41 41 41 
330 Lehigh Valley. 54% 844% &3 S% 
830 Max. Mctors 54% 8 74 i4 
,330 Mexican Pet..111% 114% 106 1064, 


1,3°0 Miami Copper 41 39 404 
ih) Mo. Pac., w. | 27% 26% 26% 
660 Nat. EB. & § 4 32% 2% 





50 Nat. Lead... 
600 Nevada Con 25%, 27% 25 2tits 
3,480 N. Y. Cent...108% 110 
$90 N.Y..N.H.&H 61% 62% HO wily 





650 N. Y., O. & W 31% OV» JU 
160 Nort. & West.144\ 144% 144% 
80 Northern Pac. 112% 2% 112% 

425 Ont. Mining 8 o% tily 6% 
$20 Pacific Mail 24144 28% 2514 28% 
% 38% ST% 51% 


200 Pennsylvania. SS) : 
110 Pitts Coal cfs, 45 43% 41% 41%5 
1,200 Pressed S. C. 7 





860 Rwy. Stee; § t 4 y 
5,150 Ray Consocl.. 29% 32% 
11,980 Reading 10% 112 107% 108 
4,770 Rep. I. & & 79% Soke 78% 81 
130 Shat-Arizona.. 21% 31% W% 1% 
40 S.-S.S.& 1.0, 73 RO Ty RO 
B&O South, Pacific.102 102 106% «101 
760 Southern Rwy 26% 29% 2S 28 
10 So. Rwy. pf.. 68% 68% 68% 68% 


8,780 Studebak« 





»r Co.130% 130% 122% 124% 








410 Tenn. Copper zt I 
80 Third Avenue. 54% 54% 544% 4% 
fue B. & P. ¢ 14% 15 12% li 
10,10 | nt ifi 1% 12 148% 148% 
' Rys. Inv. 10% w like o 
3, Ir A,143% 144% 154 134% 
S Ru -r ‘ 61% a, % 
s eithr 74% «TRY 
§ ef s 25% 120% 
Utah Copper..112% 119 112 
Car cr 45 45 44% 
20 Wabash 15% =H 
70 Wabash pf, A 55 58 56 58 
120 Wabash pt BOG hoy ON toy 
4410 WwW. B& & M 66% 67% 621, 64\ 


8,040 Willys-Overi'd 12% 13% 36% %87\% 


—_— — 
= = 


Fractional Lot Service 


Orders executed in any amount of 


Stocks and Bonds for cash. 
We carry 10, 20 or 50 share lots 


of seasoned, safe stocks, dealt in on 
any of the Exchanges, on margin. 

On the Consolidated Exchange all 
our orders, reports and quotations are 
transmitted by signal, affording in- 
stantaneous service. 

Certified accountants statement of 
audit of our books published quar- 
terly. 


Wilson & Chardon 


Mem‘ ers Consolidated Fxchange of 
52 conn New York 
Telephone Broad 1336 


— 


Annaliat binders transform weekly issues 
@te wermanent volumes; $1.25 each. 























Ann alist Open Market 




















tocks 











Stocks 





INDUSTRIAL AND MISCELLANEOUS— 


Sullivan Machinery 
Standard Screw 

Stromberg Carb 
Telautograph Corp 

Texas Pacific Coal right 
Texas Pacific Coal 
Thompson &Connellsville Co 
I‘nion Ferry 

United Dyewood 


Do. pf 
United Cigar Stores (Can.) 
Do pf . errr ere 
United Paperboard 
Do pf.. ° e ee ecees 
I S. Gypsum . 
DO Di dkacvenrscncasbsducéses 
Re te PN, on ceeded cde ‘ 
Do. pf . occ cecccccece 


United Drug 
United Motor 
Utah-Idaho Sugar ... 
Victor Talking Machine 


ee TO. bac ducéesccsdan 
Ward Baking 
Deo pf ccseee 
Wappler Elec. Inc.........-- . 
Pr Ge Die atdtccctavcoceness 
Western Pacific... ....cccees 
ee ree ree 
Wilson & Co.....6.. 
BPP 0s tkesaken cedeannestace 
WOOO é. far cncscdectoacece 


Do pf eae 
Yale & Towne Mfg 
*Ex dividend and ex rights. 


MUNITIONS COMPANIES 


Aetna Explosives 
Atlas Powder 

tAtilas Powder pf 
Du Pont de Nemours 6% pf.. 


Dw Pout Geb. ‘pl... .cccecscce 
Du Pont old nocdseneeuas 
Hercules Powder, ¢8.....Q.M 
Be BEng Be cs docctecéeesa Q.F 
Marlin Arms ecceece 
Do pf..... ose 


Winchester R epeating Arms 


*Not including 342% extra paid March 10, 1916. 


25, 1916. 


Anglo-Amer. Oil, 10 
Atlantic Refining, 20 .Q.M 
Borne-Scrymser, -v.. oes 
Buckeye Pipe Line, 8...Q.M 
Chesebrough Mfg., 40....Q.M 
Central Petr. pf.....scceseess 
Cosden & CO... ..cecseccecsess 
Continental Oj], 12.. -0-Q.M 
Crescent Pipe Line, 3....Q.M 
Colonial Oil 
Cumberland Pipe 
Eureka Pipe L 
Galena-Signal Oil, 1° 





Galena-Signai Oil p 

Guif Oi] Corp.....e-eeceeces 
Higgins Ol] ..cseeeeeceeers 
Houston Oil os ceesecceseee 


Houston Oil pf coeeccse 
Illinois Pipe Line, 15 sooe 
Imperial Oil 
Indiana Pipe 
International 
Magnolia Petroleum ...-+«+«+ 





Petroleum 


Muskogee Ref 


Midwest Refi 


uns 





Nat. Fuel & Gas aa 
National Transit, - -.- QM 
New York Transit, 16 QJ 


Northern Pipe Line, lt 
Oklahoma Prod. & Ref 


Ohio Oil, *5 ocoe 0G 


Prairie Oil & Gas, B. wcccecce 
Penn. Mex. Fuel ocosece 
Pierce Oil ..... os cesccesese 


Pierce Fordyce Oil 

Prairie Pipe Line, 5........ ° 
Sapulpa ee e 
Sinciair Oil & NKefining 
Solar Refining, 10... 

So. Pipe Line, 24 Q.M 
So. Penn. Oll, t12.......Q.M 
S. W. Penn. P. 1L.., 22 Q.M 
Southern Of! & Tran. Corp 
Standard Oi] (Cal.), 10..Q.M 
Standard Oi! (ind.), 12..Q. 
Standard Oi] (Kan.), 12.. 
Standard Oil (Ky.), 316. QJ « 
Standard Oil (Neb.), 20...JD 
Standard Oil (N.J.), 20..Q.M 
Standard Oil of Ohio ........ 


= 


Standard Oil (N.Y.), 8..Q.M 24 


Swan & Finch, 5......c.esee 
Tidewater Oil]... ..ccescsceee 
Union Oil Cal....ccccccesss 

Union Tank Line, 5. besees MS 


Vacuum Oil, 8...... 
Washington OME .cicocceccece 


Bid for—— 
At By 
14) John Burnham & Co 
595 Michaelis & Co..... = 
36006 Merrill, Lynch & Co. 
8 Hallowell & Henry.... 
® Ambrose R. Clark&Co 


34% Duquesne Bond Corp. 
38 Williamson & Squire 
£5 Moore & Co 


1% A. H. Martins & Co 


So <A.E.Butler & Co., Chi 


76 “ 
45 Ross-Lewin & Co., Chi. 
gol 6 

50 = M. Lachenbruch & Co. 
an os 

78 Michaelis & Co..... 


61 Merrill, Lynch & Co. 
24% Leonard, Snider & Co. 


.100 O. R. Dare & Co.,Phil}125 O. R. Dare & Co., Phil. 


35 Steinberg & Co., St. L 
374% D. T. Moore & Co 


” as 
20 W. C. Orton 
47 os 

104% A.E.Butler & 
104 Moore Co 
14) = Merrill, Lynch & Co 


245 Michaelis & Co........ 


—Bid for— 
At By 


177. CC. I. Hudson & Co.... 
99 Wheatley, Matchett... 
298 “ 
102% Dominick & Dominick. 
102% Wheatley, Matchett... 
2395 C. 1. Hudson & Co.... 
116 Hallowell & Henry.... 
6 Leonard Snider & Co.. 
98 Trippe & Co....ccceoce 


. 1200 Robinson & Co....... 
TNot including 8% 


J 
OIL ISSUES 
—Bid for— 
At By 
15% Webb, Levett & Co. 
R70 Emanuel,Parker & Co 


“ey 


101 Pftorzheimer & Co.... 
wh . eee 
ner) Douglas Fenwick & Co. 
17 Pforzheimer & Co 

545 -” ereee 
20 o* 
wt a 

115 

235 Webb, Levett & Co... 
176 ‘ 


140 Mmanuel,Parker & Co. 
275 Pforzheimer &. Co.. 


25 Douglas Fenwick & Co 
41 Pforzheimer & Co.... 
7 : 


26 Emanuel,Parker & Co. 
Fenwick & Co. 





252 Douglas 





1%) km i, Parker & Co 
il coee 
265 Pforzheimer & Co.... 
5 Luke, Banks & Weeks 


74 #¥§E. F. Hutton & Co. 
218 Pforzheimer & Co 
18% Emanuel,Parker & Co 


1044 Luke, Banks & Weeks 
385 Emanuel,Parker & Co. 


oo Webb, Levett & Co 
16 Emanue!l,Parker & Co, 
70 Douglas Fenwick& Co. 


297 Pforzheimer & Co 
3, “ 
54% e..) =~ @ ~ gideee 
_ “ 
7D 


218 Emanuel,Parker & Co 


114 Webb, Levett & Co.... 
8 A. H. Martens & Co 
57 Emanuel.Parker & Co 


ye - 


man 
610 Webb, Levett & Co. 

41 

BR ee, ee es OO 
420 Pforzheimer & Co... 
241 ; 

110 ii 
_—. . “a. GG. -.  geaate 


99%, E. F. Hutton & Co 

95 Webb, Levett & Co.... 
370 Emanuel,Parker & Co. 
40 = ecccce 


4) J. 58. Stubbs & Co.,Inc. 








252 Michaclis & Co. 


300 =«6C. «I. Hudson & Co. 


103% Wheatley, Matchett. 


1300 Robinson & Co. 


227 Emanuel,Parker & Co 


. 215 “ 


590 Emanuel,Parker & Co. 


515 - 


238 Webb, Levett & Co. 


390 
220 Webb, Levett & Co. 
400 “a 


360 Emanvuvel,Parker & Co 
S20 ‘ 

nino Webb, Levett & Co 
630 
550 
660 


245 
120 5 


375 Emanuei,Parker & Co, 
o 45 7 


Continued 
— Offered— 
At By 

142 John Burnham & Co 
40 Mérrill, Lynch & Co 
11 I allowell & Henry. 
10 Moore & Co. 


185 
40 Williamson & Squire. 


9S Moore & Co. 
1% A. H. Martins & Co 
4% = 
364% A.E.Butler & Co., Chi 
77 " 
46 Ross-Lewin & Co., Chi 
100 A. E.Butler & Co., Chi. 
55 4M. Lachenbruch & Co 
95 nose 
82 Michaelis & Co 
638 Merrill, Lynch & Co 
2 E. F. Hutton & Co. 


375 Steinberg & Co., St. L 
38% D. T. Moore & Co. 
99 = 


97 J. S. Stubbs & Co,, Inc. 
21 W. C. Orton. 


» A.E. Butler & Co., Chi 
4 Moore & Co 
142 Merrill, Lynch & Co 


—Offered— 

At By 

58 Jonn Burnham & Co, 
178 Wheatley, Matchett 
101 we 


103% Dominick & Dominick. 


398 Hallowell & Henry 
118 Dominick & Dominick 
67 Trippe & Co. 


extra paid March 


——Offered—. 

At By 

16%, Webb, Levett & Co. 
880 Emanuel,Parker & Co. 
410 

102 we 

480 we 

37 Douglas Fenwick & Co. 
17% Pforzheimer & Co 


555 6 
43 ” 
70 - 

120 ane 


240 Webb, Levett & Co. 
178 ” 

148 Emanuel,Parker & Co. 
300 Pforzheimer & Co 

44 Pforzheimer & Co. 

82 “ 


105 Emanuel,Parker & Co. 
11%, Webb, Levett & Co 
6 Luke, Banks & Weeks. 
75 E. F. Hutton & Co, 


19 Webb, Levett & Co. 


108 oe 
10% Luke, Banks & Weeks 








6S Webb, Levett & Co. 
16% oe 
80 Douglas Fenwick& Co. 


DAY Pforzheimer & Co. 


115 Emanuel,Parker & Co 
% A. H. Martens & Co 


430 Pforzheimer & Co 


185 see 
100% E. F, Hutton & Co. 
97 Webb, Levett & Co 








Du Pont Powder 
Hercules Powder 
Atlas Powder 
Bought, Sold, 
Quoted 


C. I. HUDSON & CO., 
36 Wall St. 





Established 1862 , 
| James Parsons 


| Shoe, Inc. | 


Par Value—$10 


Circular Upon Request 


S. L. Waitzfelder & Co. 


(25 Broad Street, New York 





Sloss —- Republic — Julian 
—Beggs Signal 
Bought—Sold—Quoted 


C. F. AVERY 


Members New Orleans Cotton Exchange 
Weodward Bldg. Birmingham, Ale. 
Private Wire Connection with 

N 


E. F. Hutton & Co., of N. YF. 

















St. Louis Securities 
Mark C. Steinberg & Company 


Members St. Louis Stock Exchange 


300 Broadway 
ST. LOUIS 














STANDARD 
WE WILL BUY WE WILL SELL 
30 Cumberiand P. L. 





50 Prairie P. L. 

5@ Southern P. L. i 50 ttinols P. L. 
50 Seuth Penn Oli 50 Ohio Oil 

50 S. O. of tad. L 25 S. 0. of Kan. 


LH.PF ORZHEIMER&CO 


Phones 4860-1-2-3-4 Br 25 Broad St 





KE Fuilhers Eo. 


19 Nassau Streel 
Members of New York Stock Exchange 


























‘teat Oil, Ltd. 
Magnolia Petroleum 
Interocean Oil pfd. & com. 


Douglas Fenwick & Co. 


34 Wall St. Tel. 4220 John 


"United Cigar Stores, Ltd., 
of Canada 
PREFERRED & COMMON 
A. H. MARTENS & COMPANY 
Members Toronto Steck Exchange 
61 BROADWAY. NEW YORK 
Chicago Toronto Philadelphia 












Amer. Tube & somes 
Commonwealth Pr., Ry. & Lt. 
Remington Typewriter 

Texas & Pacific Coal 


CHAS, H,. JONES & CO. 
20 Broad St. New York 


Telephone 9146 Recter. Cable ‘‘Orieatment’’ 


Chattanooga & Southern Secur-ties 


Lewis Burke 
827-8 James Bidg., Chattanooga, Tenn. 


Inquiries Solicited 








ChattanoogaS curities 
Industria! & Railroad. 
Bowdre, Brown & Co. 


315 James Bldg. Chattanooga, Tenn. 


DETROIT SECURITIES 


Tinh! 


) 
A 
fr 
0 
Z 
Re 
* 
é 
tr 
- 
Wm 


Members 
New York Con. Stock Exchange. 
Chicago Board of Trade. 
Correspondence Solicited. 
264 Penobscot Buliding. Detroit. 

















New York, Monday, November 13, 1916 


THE ANNALIST 

















Stock Exchange 


Week Ended November 11 


Higt 
ALASKA GOLD M. 
cv. 6s, Series A 86 
Alaska Gold M, cv. 


6s, Series B...... 86 
Albany & Susq, 3'4s.. 87% 
Allegheny & West. 4s. 97 
Am, Ag. Ch. deb. 5s.101 
Am, Ag. Ch, cv, 5s..103'%4 
Am, Cotton Oil 5s... 97% 


Am, Ice Securities 6s, 88 
Am, Smelt. Sec. 6s..113 
Am, T. & T. col, 4s. 92% 
Am, T. & T. cv. 48. .105% 
Am, T. & T. cv, 4%4s.113 
Am. Tobacco 6s 120 
Am, Writ Paper is G+ 
Ann arbor 4s 67 
Armour & C 94 
A., T. & &. 4s &6 














B. & O. PR.LIEN.3%:s 94% 
Balt. & Ohio gold 4s. 92% 
Balt. & Ohio cv. 4%s. 9% 
B. & O. S. W. 3%gs.- 92% 
B. & O. ref. 5s 101% 
B.40., P.. L. EB. & 

W. Va. 4s. 8 
Beth. Steel ref. 5s....102% 
Beth. Steel ext. 5s 104 
Braden Copper 6s 99 


B’kiyn R. T. 5s, 18. .100% 
B’klyn R. T. gold 5s.101 
Bos. & N. Y. A. L. 4s 89 
B’way & 7 Av. Ist 5s 99% 
B’kiyn U.E. 1st 5s,st.101% 
B’klyn Un, Gas 5s...106% 
Buff. & Sus. I. db. 5s 99 
Buff. & S. I. s. f. 5s 99 
Buft., R. & P. gn. 5s.100% 
Bush Term. 5s 92% 
Bush Term. B. ae, 


5s 


CAL.GAS & ELEC.5s 99% 








Can. South. con. 5s..103% 
Cent. of Ga. con. 5s.102% 
Central Leather 5s...108% 
Cent. N. Eng. 4s 81% 
Cent. Pac. gtd. 4s 907% 
Cc. R.R. & B. of Ga.is 96 
Ches. & Ohie con. 5s.107% 
Ches, & O. cony. 5s.. 97% 
Ches. & O. conv. 414s. 85% 
Ches. & O. gen. 4% 92%4 
Cc, & O. Big. Sand. 4s 85 
Chi. & Alton 3%: BT, 
Chi. & Alton 3s 62 
c., B. & Q. gen. 4s u4 
C., B. & Q. joint 4s.. 98% 
c., B. & Q. jt. 4s, r.. 98 
c.,B. & Q., I. Div.4s. 96 





C.,B, & Q.,Den. 
Chi, & E. Ill. re 
Cc. & E. I. ref, 4 
Chi, & Erie 1st 
Chi. Gt. Western 4s. 7 4 
Chi, & Ind. Coal 5 254g 
C., I. & L. ref. 6s tl, 
C., M. & St.P. gen.4s 91% 
C., M. & St. P. 

3ig8, Series B 
CLM. & St.P. ref.@ 
C.. M. & St. P. 4 





C., M. & St. P. 48,'25 955 
-§en, 4428.102', 





C.,M, & St.P 
C., M. & St. P. con 

5s, Series B..... 1063 
C..M. & St. P. cv.4igs.100% 
C.&N. W. 82% 
< & N. W., St. L 

P. & N. W. Ss. 107i 
Cc. & N. W. gen. 4 94% 
C., R. I. & P. ret. 4s. 78 
c., R. lL. & P, gen.4s. 87 
_C., R. L & P. deb.Ss. 67 
C., R. I. & P..deb.i, 


trust rcts., stamped 63 
C., St.P., M. & O. 5.101% 
C., St.P., M. & O. 6s.118% 
Chi, Un. Sta. 46s. .100% 
Cc. & W. Ind. con. 48 7744 


Chile Copper 7s i28 
ce Ca cc. & & ZL 
gen. 4%s 100% 


C.,C.,C.a St.L.gen.4s. 81 
Se ¢<,.& & RB ka, 
Cairo Div, 4s 











8&6 
Cleve. &. Li. 4%%s 10214 
Col. Industrial 5s * 
Col. Mid. 4s..... 18 
Col. Mid. 4s, t r 18 
Col. & Sou. ist 4s 93% 
Col. & Sou. ref. 4%s S5% 
Col. & Sth Avy, 5s 99% 
Comp. -Tab.-Rec, 6s 87's 
Consol, G ev. 6s...125 
Corn P. ref. s.f.5s,’34. 98 
Cuban-Am, Sugar col. 
tr. 6s : 103 
Cumberland Tel. 5s. .100% 
DEL. & HUD. ref. 4s 90% 
Del. & Hud, cv. 5s 107% 
D. & R. G. con. 4s. 8314 
D. & R. G. con, 4%s.. 59 
D. & R. G. ref. 5s 73 
Detroit City Gas.....101% 


Det. Edison col. tr.5s. 104% 
Det. River Tun. 4's. 93% 
Detroit United 4%s... & 
Dist. Secrities Ss..... 74 


Low 


97 
100% 
10348 

97 

88 
110% 

9249 
105%4 
112% 
120 

94 

ball 

4 

he 

« 

¢ 

8744 
103% 

92 

92 

957% 

92 

VUi* 

714 
102 
103% 

98% 
100% 
101 

&9 

99%, 
101% 
106%, 

99 

99 
109%, 

92 

8914 


99%, 
103 
102 
103 

81% 





Last 


&6 


941, 
92% 
95% 
92% 


10114 


87's 
102% 
104 

98% 
100% 
101 

&9 


92 
92% 











9855 
10754 
8245 


72% 
101% 
1044 

934 





Sales. 


li 


Bro BRE ao xe 


- 


172 
1 


64 
14 


972 


122 


30 


$6 


- 





492 





Dul., S. 


High 


S. & At. 58.. 96% 


Du Pont Powder 4%s.101 


BR. TF. 
con, 5 





VA, 
Bi sees 


& GA, 


seeeeer 


107% 





Erie consol, 76.......108% 
Erie conv, 4s, Ser, A. 72% 
Erie conv. 4s, Ser, B. 73% 
Erie conv. 4s, Ser. D, 87 
Erie consol. 48....... 85 
Erie gen. 4S.....c0s+ 14% 
FLINT & P. M., P. 

H, 5s ececces 4 
Fila, East Coast 4's 9544 
Ft. Worth & D. C. 68,105% 
GEN. ELEC. deb, 5s, 108% 
Ga., Car. & Nor. 5s ‘ 
Granby « Gs, Se A.1 
Granby cv. 6s, Ser. A, 

tamped ...... 10 
Green Bay deb. B 144 
Gt. Nor. ref. 4%4s....100 
Gt. Falls Power 5 

ulf & Ship Is. 5s.... 8% 


HOCKING VAL, 44s. 92 











Hud. & Man. ref. 5s. 7 
Hud. & Man, adj. 5s, 26 
ILL. CENT. 4s, 1952. 90% 
Il], Central 4s, 1953 87 
Ill, Central ref. 48... 92% 
Ill. Cent. & C., St. Le 
& N. O. joint 5s 

Ill, Central 3%4s.... Si 
Ill, Cent. 3%s, 1952.. 8&2 
Illinois Steel 941, 
Indiana Steel 10414 
Interborough R. T.5s8. 98% 
Interb.-Met. 419s.... 73% 
Int. Agr. col. tr. 5s... 80% 
Int. & Gt. Nor. 6s...100 
Int. M. M. s. f. 68.. 98% 
Int. Paper 6s........102 
Int. Paper cv. 5s.... 99% 


Iowa Cent. 
Cent. 


iowa 


JAMES 


lst 5s... 91 
ref. 4s... Gig 


FAIR & C. 48 93 


K.C., FT. S. & M. 48, 78 
Kan. City So. 5s.. 91 
Kan. City So. 3s. 70 
Kan. City Term. 48.. 88% 


Kings Co. E.L.& P.5s.105'4 





LACK, STEEL 5s,'23.100% 
Lack. Steel 5s, 1950. .101 
Lake E. & W. Ist 58.100 
Laclede Gas ist 58. .100% 
Laclede Gas ref. 5s. .102% 
Lake Shore Re} 
Lake Shore 4s, 1928 96 
Lake Shore 4s, 1931 06 


Val. 


L. 


L. Val of N. Y. 4 


of Penn. 4s 





Leh. Val. con, 4%s..101% 
Leh. Val. Tena. 5s 112% 
Liggett & Myers 7s 128 
Liggett & Myers is..10 
Long Isl. ref. 4s.. 90 
Lorillard 5s -102 
Louis. & N. c. tr. 55.1061 
L, & Nash. unif, 4s.. 95% 
L. & N., N. O. & M. 

lst Gs, 115 


L.& N.,5.&N.A.5s,'36..107% 


L. & N., 


MANHAT. 


P, & M. 45. 894g 


CON. 4s.. 92 


Man. Con. 4s, tax ex. 93 
Mex. P. cv. 6s, S. A.116% 
Mich. Cent. deb, 4.9.. 89 
BE GOS Wa. ccccdcice 93%, 
Mil. El. Ry. & L. 4%s 95% 


Mil. & Nor. Con. 4%4s.102% 


Mil. S. F 


. & N. W. 49 92 


M.& St.L.ist & ref.4s 65 
M.,St.P.&5.S.M.con.4s 94% 
Mo., Kan. & East. 5s. 89 
Mo., K. & T. Ist 4s.. 79 
Mo., K. & T. 2d 4s.. 51 
Mo., K. & T.2d 4s,t.r. 49 
Mo., K. & T.5% nmt.r. 58% 
Mo., K. & T, ref. 48. & 


& T. of T.5s 75 








Mc., K. & T. s. f. 44s 42% 
Mo., P. 5s,’17, g. t. x 

Os 0s e6u 95 
Mo Pa 59. 2 

guar. t. r. tri. sta. 93'4 
Sm, POO. 46,.iccacs 7% 
Mo. Pac. 4s, t. r 57% 
Mo, Pac. cv. SS 
Mo. Pac. cv. 5s, t. r.. 58 
Mo. Pac. gen. 4s, w. i. 6844 
Mo. Pac. list & ref 

on SG, -o.. 4... 99 
M.P. ist & r.5s,'65,w.i. 944 
Mo. Pac.ref.5is »W.i.. 96% 
Mont. Power 5s 997% 
Mont. Tramway 95 


Morris & Essex 


NASH. 








3%s.. YO% 


COM. GS.....000 107 
National Tube 5s 102% 
New Or., Tenn. 48... 74 
N. Y. Air Br. Co, 6s.105% 
N. Y. Cent. deb.4s,°34 92% 
N. Y¥. Cent. deb, 6s. .114% 
N. Y. Cent. gen. 3%s. 54% 
N. Y. C. ref. 4%s.... 96% 
N. Y. C. ref. 4%4e, vr. 94% 
N.Y.C.con. 4s, Ser. A. 86% 
N.Y.,C. & St.L. let 4s 95 
N.Y.,C. & St.L.deb.4s 80% 
N. Y. Conn. RR, 4%s. 99% 
N.Y.C.,E.L.,H. & P.48 86 
N, Y., N. H. & H. on. 

cod. 3%s, °S4. tev am 


N.Y.,N.H.& H.c 





ys 59% 


N.Y.,N.H. & H.cv.68.115% 


MN. Y¥.,.0, 


A 


& W. ret. 4a. 82 





Low 
96", 


101 


— 
—) 
“1 
es * 


to 
pe 


1© Sse) 


4% 
‘ 5 
53% 
or 
05% 
as 
102% 
oO 
1Lix 
897% 
8675 








100 
100% 


102% 











69 
113 
81% 


Last. 


9614 
101 


107% 
1084 
72% 
73% 
86% 
84% 
74% 





10414 


GR% 





100 
97 
102 
99%, 
91 
62 
93 
78 
91 
70 
&S1, 
10% 4 
10014 
101 
100 
1007, 
102% 
™ 
05% 
OG 
91% 
101% 
100% 
112% 
128 
103 
90 
01 
10614 
951 
11 
107 
ae 
99 
US 
1164, 
&9 
93% 
Jo 
102% 
92 
64 
94'5 
&9 
78 








69 
eo 
113 
cod 


Sales. 


4 


10 
1 
4 

47 

191 

111 

135 

10 


“eo 


40 
1419% 
1 
9 


Amt 





> 
5 
3 


28 


Jd 











Bond Trading 























N. Y. Rys. ref. 4s... 

N. Y. Rys adj. is... 52% 
N. Y. State Rys. 4\%s. 87 
N. Y¥, Telephone 4%s, 9944 
Niag.. L. & Ont. P.5s. 94% 
Norf. & West. con.4s, 95 
Norf. & W. D. 4s 91% 
Norf. & West cv.-+4%s.145 
Norf, & West, Poca. 

C. & C. 4s. 90 
Nor. Pacific 4s 94 
Nor. Pacific 3s....... 67 
0, & L. CHAMP 70 
Ontario Pow. s { 
Ore. R. R, & N is. 93% 
Ore, Sho. L. re 4s 4 
Ore s 10S 
Ore. & if) 
Or Wasl 1 4 Se 
PAC, ( & EI 
Pa ee Ne 
I 4s, 1948 ge 
Pe 4 4 ws 
Pe fis, ter 102% 
} 4 101 
Pe consel. 44% 155 
Pe econ, =f 10 
Penn. std.44s ‘ D. SS 
Peoria ist 4 i 
Peor 4s WW) 
Pere 4s iH 
Phila. Co. ev. 5s 19. 90%4 
Phila, Co. cv. Ss, "22. 95% 
Poca. Con. Coll, 5: 94% 
Portland Ry. 5s SS 
Public Service a3 
RY r. SPR LA 

trobe 5s8........ 10014 
Ry. St. Sp. Int.-O. 5s 
Reading gen. 4s... 
Reading gen. 4s, req. 94% 
Reading, J. C. col. 48 
Rep. I. & 5. 5s, '40 100'4 
R. G. & West. Ist 4s 50% 
RnR. G. & W. col, tr. 4s 68"4 
tock., Ark. & L. 44s #2 
ST. JO. & GD. I. 4s 80 


£t.L.,.LM. & So.un.ds 8% 
St. L., 1. M.&S.,H.&G.4s 89 

L. Mer. Bidg. 5s.. 1001 
St L. & S.F.Ry.gen.ts.111% 


St 


St.L. & S.F.Ry.gen.5s.103 
St.L. & S.F.ref.4s..t.r. S65, 
st. L. & 8. F. ref, 4s, 

T. R.; tri. sta St 
St.L. & S. F.RR.g.5s 82% 
St. L. & S. F. gn. Ss 

trust receipts R2 

si. L 

tr ts 7 
St. I & 











St I & Ss. I prio 
lien Ser. B, w 90!» 

St.L. & 3S.F.adj.6s,w.i. SK 

St.L. & Fine. ts, \ OA 
St. L. & S.W. Ist 4s 80 
St:L. & S.W.T. Ist 5 
St. f M. & M. C. ¢ 
St.P., K S.L.4% 

San An. & A. P. 4s ON 
eal A.L.£ 1 4s,sta. £2%% 
eal &, I ref. 4 ou 
eal A. L. adj. 5s UA 

joto Val. & N.E. 4s 93 
So. Bell Tel. Ss. 102 
So. Pac on 4s SAM 

Pa conv. 5s Ww 

So. Pac. col. 48 RS 

So. Pac. ref. 4s 927% 
So. P., S. F. Ter. 48. 86% 

Southern Ry. Ist 5s. .102% 

Southern Ry. gen. 4s. 77% 

Standard Milling 5: 991, 

Superior S. L. 5s 1054 





TENN. C. & I B 


Gs. 100% 








‘ 
Tenn. Cop. Co. Gs, sub. 
rets., full paid OSG 
Term. of St. L. ref. 4s 8 
Tex. & Ok. Ist is ie 
Texas Co, deb. Gs . 106 
Texas Pacific Ist 5s WS', 
Texas Pac. 2d inc. 5s, 64 
Third Av. ref. 4s S1% 
Third Av. ad). 5s. 76% 
Tol., Peo. & W. 4s 55 
Tol., St. L. & W. 4s. 62 
Tri City 5s 1004 








UNION BAG & P. 5s, yg 
Union Pacific Ist 4s.. 995% 
Union Pacifi Vv, 4s ot 
Union Pacific ref. 4s. 92 
I R. R. of S. F. 37 
Un... Rys. of St. I G1! 
I S. Realty & L 72 
I S. Rubber 6s 102% 
I S. red. & ref. 6s 15 
U.S. St .107% 
u. S. Steel reg 106% 
Utah P. & L. is 06 
VA.-CAR. CH. Ist 5s 99 
Va.-Car. Ch. ev. & 102 
Va. Iron, C. & C, 5s. Sb 
Va, R & Power 5s 91 
Va. R [st 5s gu, 
WABASH Ist 5s 106 
Wabash 2d 5s 100% 


W. P. T. 1st 4s, Cent 

Tr. rects., full paid. 34%, 
W. P. T. ist 48, col. 

tr. for c.t.r.,full pd, 34% 
Western Electric 5s. .103 
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Grain 


Exciting Week in Grain Markets— 
Canadian Buying Puts Win- 
nipeg Price Above $2 





HE extraordinary conditions which prevailed 
last week brought about new. high records in 
the principal markets for most deliveries. The 
conspicuous advance was in Winnipeg November, 
which rose to $2.02% a bushel, accompanied by a 
rumor that the British interests were enormous 
buyers, taking 4,000,000 bushels in one day. This 
heavy buying was understood to be the result of an 
effort to move as much wheat as possible eastward 
before the close of navigation. Buying of Decem- 
ber wheat in that market would make delivery too 
late, as navigation closes about Dec. 5, although 
shipments are frequently made up to the middle of 
December. 

The movement of Canadian wheat is 
ited. Thrashing was greatly delayed by unfavor- 
able weather at harvest time. It is stated that 
fully 30 per cent. of the Canadian crop is still in 
the shock in the fields, and will remain there until 
Spring. This is not a serious factor, as the wheat 
goes through the Winter thus exposed in the Ca- 
nadian Northwest without serious deterioration. 
The crop this year is stated by some Canadian 
grain dealers to be from 36,000,000 to 50,000,000 
bushels in excess of the official Government esti- 
mate. On Sept. 1 there were fully 30,000,000 bush- 
els of old wheat in the country, in addition to the 
stocks at terminal! points. This condition, it is said, 
will result in giving Canada an export surplus of 
fully 150,000,000 bushels. 

The American market has been influenced by 
the excitement in the Canadian Northwest and by 
Argentine news. The market advanced rather 
sharply, and in the Northwest some deliveries sold 
at $2, marking the highest quotation since the re- 
sumption of specie payment. Chicago May deliv- 
ery sold as high as $1.95%. The demand for cash 
wheat was not so active. Business seemed to be 
neglected, owing to the heavy buying in Manitoba, 
until the close of the week, when there were good 
orders for American wheat, and quite a large 
business was done. On Friday the rumor that the 
embargo question might be taken up at Washing- 
ton caused a sharp reaction, but this report was not 
regarded seriously at present. It is pointed out 
that the United States surplus is still unexhausted, 
and with the visible supply of 61,000,000 bushels, 
or nearly 40,000,000 bushels in excess of last year, 
the position of the cash market does not indicate 
any immediate dearth of supplies, particularly as 
stocks are slowly increasing. It is thought by some 
close observers that the real pinch as to supplies 
will not come until late Winter, and then much will 
depend on whether Europe is still forced to take 
American wheat, regardiess of price. 

The development of conditions in Argentina 
is undoubtedly worrying the European buyers. It 
is figured that the surplus there has been reduced 
to about 36,000,000 bushels. The problem of bring- 
ing forward the Australian surplus after Jan. 1 
and the Indian surplus from the old and new crop 
will therefore be most important. While Australia 
is believed to have over 100,000,000 bushels for ex- 
port, the question of vessel supply is vital, and is 
restricting shipment from that country to less than 
1,000,000 bushels a week. More has been heard of 
the serious situation in Argentina, and the market 
“there has advanced violently. 

Corn has shown pronounced strength and ad 
vanced to the highest quotation on record since the 
years following the civil war. The new crop op- 
tions sold up violently, influenced by the position 
of wheat, Argentine reports that Europe would be 
forced to mix corn flour with wheat flour, news of 
increased export buying, and the Government re- 
port of last week. This report showed a loss in the 
crop compared with the October indications of 74,- 
000,000 bushels, and there was a loss in the out- 
turn of the Kaffir corn crop of 17,000,000 bushels 
compared with the October report. On the other 
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gentina for the last three years have ranged from 
155,000,000 bushels to 183,000,000 bushels. If the 
supply of Argentine corn for Europe is to be mate- 
rially cut down and the demand from Europe for 
feed purposes is to be supplemented by important 
demand for food purposes, both to be diverted to 
the United States owing to the Argentine short- 
age, it will create a very important demand for the 
new American corn. 

Exports of oats continue very large, and the 
demand is equally large. Fresh buying during the 
week for export ran into several million bushels. 
Shipments are expected to keep up. 


Cotton Statistics 


Crop Movement Into Sight 


MOVEMENT WEEK ENDED NOV. 10 








1916 1915. 1914. 
Port receipts : ... 292,020 208,763 345,038 
Overland to mills and 
GHEE vidccccccnca. 2 56,353 53,040 
Southern mill takings, 
festimated.) Exclusive 
of takings from South- 
ern ports a Ge 125,000 115,000 110, 
Gain of stocks at interior . 
towne 8 ae 46,167 91,371 93,608 
Brought to sight for ~é — 
the week 570,266 471,487 601,686 


TOTAL MOVEMENT 
Year Before 





This Year. Last Year. Last. 
Fort receipts ieee 3,269,727 2,632,217 2,027,467 
Overland to mills and a 
Canada CRETE He 433,146 292,577 205,637 
Seuthern mill takings 995,000 1,205,000 792,887 
Stoc at interior towns " 
in andl of ponte 831,606 688,474 804,176 
trought into sight thus 
far ‘for ved eg . 5,529,479 4,818,268 3,830, 167 
Total crop movem't is for 102 days 104 days 105 days 
Cotton Futures—Neuw York 
——Dec.——- ———Jan. 
High. Low. High. Low 
Nov G. wcccradececceessses . 19.12 19.00 19.12 18.98 
OW. Gus. xciacthcnecauancedue eels 
Nov. B. nc cccsvdccesnssnces oe 19.54 19.26 19.55 19.31 
Nov eS. .  pbathenatabentad 19.67 19.38 19.72 19.35 
NOV. 10... .ccccccccccccccsese 19.62 19.20 19.65 19.23 
POO. Thc cccccdscdeccedeas . 19.42 19.51 19.45 19.29 
Week's range sandnalavnckes 19.67 19.00 19.72 18.98 
--Mar.-—— —-May.—- —July.— 
High. Low High. Low. High. Low 
Nov. 6 19.25 19.10 19.40 19.24 19.42 19.29 
Nov i. Holiday. 
Nov. 8. 19.69 19.45 19.84 19.57 19.82 19.63 
Nov. 9 . 19.86 19.48 20.01 19.67 20.01 19.68 
Nov. 10 19.79 19.39 19.97 19.57 19.97 19.55 
Nev. 11 19.60 19.45 19.78 19.65 19.76 19.65 
Week's range. 19.86 19.10 20.01 19.24 20.01 19.29 





Grain Statistics 
Receipts, Exports and Supply 


WESTERN RECEIPTS OF GRAIN 


Wheat, Corn, Oats, 
Bushels. Bushels. Bushels. 
Past week : 9,989,000 3,853,000 5,876,000 
Previous week 11,091,000 2,476,000 7,916,000 
Same week 1915 . 19,174,000 3,725,000 9,845,000 
Since Since Since 
July 1. Nov. 1. Aug. 1. 
This season . «2 194,433,000 5,106,000 134,673,000 
Last season . . .213,699,000 6,744,000 106,208,000 
THE WEEK'S NORTH AMERICAN EXPORTS 
Wheat, Corn, Oats, 
Bushels. Bushels. Bushels 
last week 5,636,000 1,048,000 1,613,000 
lrevious week 5,482,000 623,000 991,000 
Same week 1915 .. 12,876,000 124,000 888,000 
Since July 1 .. .. .144,326,000 20,991,000 48,576,000 
Same time 1915 . .138,100,000 3,844,000 25,952,000 
Same time 1914....... 138,000,000 2,239,000 27,642,000 
VISIBLE SUPPLY 
Wheat. Corn. Oats. 
Bushels. Bushels. Bushels. 
United States 
Past week .. 680,703,000 1,620,000 46,403,000 
Previous week . 60,470,000 2,301,000 45,580,000 
Same week 191% . 29,649,000 3,345,000 16,895,000 
Canadian 
Past week cceté RD «—s« ‘: weeeseee”-— saenneac 
Previous week ~o S2,70B,C0R  —s— nw cccccce 
Same weck 1915. . 75,274,000 cocce eccccece 
World 
Past week . .. . . 197,636,000 arene ~aendas ee 
Previous week . . 192,008,000 osece eecccces 
Same week 1915.. SY frre rT Te Ce Te 
. * 
Future and Cash Prices—Chicago 
WHEAT Cash, No. 2 
—-Dec.—- ——May.—- Red. 
High. Low. High. Low. High. Low 
Nov. 6 1.84% 1.80% 1.86% 1.82% 1.80 1.78% 
Nov. 7 tloliday. 
Nov. &. 1.90 1.84% 1.91% 1.85% 1.85% 1.34% 
Nov. 9 1.90% 1.87 1.92% 1.89% 1.89 1.85% 
> 1”) 191% LAS 1.95% 1.91% iF a 
Nov. il 1.90 1.87% 1.94% 1.91% 1.87% 1.83% 
Week's range.1.91% 1.80% 1.95% 1.82% 1.89 1.79% 
CORN Cash, No. & 
——Dec.—— —May.— White. 
High. Low. High. Low. High. Low. 
Nov. 6 re. 85 Baty 36%, oS v1 
Noy. 7 .. Holiday. 
Nov. 8 90 Site 91%, SRY bs 3] B24 
Beet. “Ghincecee Se SOL, BMG, OS, 34 938, 
Nov. 10..... o4 90% 96 mx% 99 91% 
Nov. l1.. 95 92% 9% 9446 em oe 
Week's range. % 85 96% 86% Hs) 91 
OATS 
—Dec.—— ——May.—— Cash St’dards. 
High. Low High. Low High. Lew. 
Nov. 6 - 54% 33% 57% 57 534g 52h, 
Nov 7. . Holiday. 
Nov Bas woe oie DO% ar 55% o4 
Nov. 9 njica <n ie 5O% SAS, Soe 55 
Nov. 10....... 57% 55% 61 5% 56% 5O%Q 
! aT Tih HO", Ww Tahy 56 
Week's range. Si% 53% 61 ww OR 2 


Cotton 


Another Upswing Carries Prices 
Nearly to Top—Sentiment 
Remains Bullish 





HE cotton market last week was characterized 

by a further display of strength, and the crest 
of the wave carried prices to within 3 to 8 points 
of the highest previous level of the season. This 
represented a recovery of about 130 to 135 points 
from the extreme of the reaction two weeks ago. 
It is only fair to state that, while the bulls were 
active and aggressive, the chief stimulus was im- 
parted by the strong tone of Southern spot mar- 
kets. Wires from the eastern belt reported spot 
cotton scarce, with sellers very hard to find, while 
there were plenty of buyers on hand, both for do- 
mestic mills and export, willing to pay full prices. 
The so-called Waldorf group bought freely, and 
B. S. Castles, who has been the leading speculative 
figure of the bull campaign, gave some publicity to 
a purchase of 10,000 bales of cotton for his account, 
and freely predicted 25 cents before the end of 
December. 

The most sensational development of the week 
was a rise of nearly 4 cents per pound in the price 
of Egyptian cotton over our Election Day. At the 
same time Sea Island cotton, which is not governed 
by any contract market, advanced 5 cents per 
pound. Some grades of Egyptian cotton are now 
around 40 cents per pound, while certain grades of 
Sea Island cotton are 50 cents per pound. In spite 
of this phenomenal advance, manufacturers are 
making money. It is only fair to state however, 
that the prosperous manufacturers are those who 
bought their cotton at much lower prices and are 
able to sell goods on the basis of present quota- 
tions. 

There is still much doubt as to the size of the 
crop. The Autumn has been unusually favorable. 
With the exception of a cold snap about the middle 
of October, there has been no frost worth speaking 
of, and certainly none of a generally killing char- 
acter. This feature is beginning to attract consid- 
erable attention among such members of the trade 
as have not been carried away by enthusiastic bull- 
ish predictions. 

In some parts of the eastern belt it is stated 
that picking was finished several weeks ago, but 
new growth has made its appearance, and the pick- 
ing probably will continue until December. The 
Census Bureau last Wednesday issued its report on 
the amount of cotton ginned prior to Nov. 1. The 
figures were 8,619,000 bales, compared with 7,382,- 
000 bales last year, and 9,826,000 bales two years 
ago. The figures indicated a ginning of only 
1,313,000 bales for the period from Oct. 18 to Novy. 
i, compared with 1,671,000 bales for the same 
period last year. The figures, consequently, were 
given a bullish construction. 

A Liverpool letter says that the large firms in 
that market are very reluctant to import cotton, 
as they have neither the staff to handle the cler- 
ical details nor the necessary labor in the ware- 
house department. As a result, spinners have been 
unable to buy actual cotton for future delivery, 
and therefore have been covering a large part of 
their sales of yarn by buying futures. 

An Alabama spot firm says: 

Picking is almost completed in the southern districts 
and in the northern districts of the Atlantic and Cen- 
tral States there is still some cotton to be picked and 
some still to open. In the main there hes not been 
much top crop made this season, but whatever there 
is, is maturing. The absence of killing frost has un- 
questionably added more or less to the yteld. 

Oklahoma City wired as follows to a local firm: 

Since Wilson is elected the farmers are holding for 
30 cents. Crop in this State 87% per cent. picked, 
sinned, and sold up to Nov. 1. 

The British Board of Trade returns report a 
well sustained volume of exports both of cotton 
yarns and cloth from the United Kingdom during 
October. The total for yarns is not as heavy as it 
was last year for the entire season, but the exports 
of cloth are running well ahead of last year. 


“GROUP INSURANCE 
AT A GLANCE” 


epitomizes an eminently successful method 
of establishing cordial relations between em- 
ployer and employe. Copies mailed on re 
quest. Address: 


Department of Group Insurance 


The Equitable 


Life AssuranceSociety of the U.S. 
120 Broadway, New York 

















